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Increased Foreign Trade 



The Chamber of Commerce of the United 
States has, since the outbreak of the European war, 
1 given reassurance relative to the world's needs, 
suddenly precipitated by the European war,- and 
ourability to supply those needs in many directions. 

In the early days of August the immensity of 
international trade disturbance seemed to bring 
into existence a national conviction that the world 
of trade was ours. Now there appears to have 
come a mental condition which is tending to 
produce excessive caution and almost a national 
doubt as to whether we can enter the world's 
markets successfully. The second condition is as 
erroneous as the first. 

There is additional trade to be had for the 
Upited States. It will come to us if we seek it, 
work for it, and deserve it. Exactly as the Ger- 
mans and English built up their trade in the face 



of obstacles unci delays and, in some eases, through 
the experience of disappointment', so must we ex- 
pect to build the greater trade that rhe world is 
ready to offer to the best trading narion. 

Optimism Tempered by good judgment is the 
right spirit ior this unco, ua 11 ed moment in our in- 
ternational relations. If we wish tn compass [he 
South American market we must do as has al- 
ready been done, meet the needs of that marker, 
if our business t ea ders w i s b trade from r h c re, rliey 
must not send men of slight experience in busi- 
ness, but men of broad experience. The best 
man, in a business concern is the only right one 
to influence a trade opportunity that has been 
suddenly offered to. us by the misfortunes of the 
great industrial' nations of rhe earth. 

This issue of Thk Nation's Bvsiniws aims to 
help towards trade extension. 
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|W ^nnmi»n with tlmi Which i'=^ i ^rcss itself declaring a rate, rc^ar^ 
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j less of the fleets ion of the Tnten;tntc 
; Commerce Commission on August T r 
; Tt would swem unwise to do- this, lor 
■ a rate Fixed by tliu supreme law-mak- 
injrr power of tba Unitetl States would 
Tie rij^hi until clian^cft aiut would not 
have the present advaniac^: of advanc- 
ing or declining as a rcstttt of re- 
search by the Interstate Commerce 
Commission. Moreover, the qiWS- 
Hon of traffic rates which ties at ihc 
base of the commercial development 
of the United Stales would thus be in 
danger of takhiff on a political awl 
partisan aspect. , 
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liasis for this iHqlicst the pclhion 
forth ihrec reastitis- (.1 ) iliat ihe com 



tor ihe year ended June 30. iy 14, ;ire 
i>nw availnhle an<l tmpliasixe ihe de- 
cline iif oper;Llin^ income, nntwith- 
siauillfL^ elToris 10 reduce expenses; 
{2) (hat in meeiinK wiilnn tlie (WJCl 
Tifieeu mi rti t) is ntdi^aiLons W'liieh rifr- 
j^rt:j;:Ltf one hitliml and n half dol- 
lars amt in pnividin^ for itnprove- 
menls. I he milrnKds will have diffi- 
culty 111 compeiiue; Uie capiUih :i con- 
dition which ihe I h *nrupc:ui witr will 
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IN round numbers the United Stales, 
now consumes umi'mil 3.75O t 0Qt> tons 
of sugar annually. Of this amount — - 
still dealing in jrenera] figures — T,ooO.- 
000 tons is prafneeef in ihe United 
States ; anotlier million is produced in 
the insular possessions, principally 
Hawaii and Porto Rico; and i,7S°r 
I 000 tons are imported from abroad. 
I The foreiirn sugar comes principal- 
ly from Cuba; the only other country 
from which we receive any consider- 
able supply being tile lslnnd of Java, 
a Dutch possession. As our foreign 
supply is drawn ahnost wholly from 
countries that arc ncntral in this great 
conflict, our sources abroad are nol 
endangered. 

But one-half of the 18,000,000 tons 
of sugar annually produced in the 
world is' obtained from the beet crops 
cultivated fh the cotintrfcs that are 
now at war. And il is the beet fields 
of tlie heaviest producers, Germany. 
France, Austria and Helgium + lhat will 
l>e nivaged hy ihe cnntenfling armies 
It is this threatened dcstriiclion of 
one-half of the wfliicTn supply that 
has sent up ihe, price- of sugar and 
promises to maintain it on a higai | 
level for the next two years- 

Tlie English buyers were the fir^t' 
lo rtalitc this. 1 % he Eiiglish are the 
heaviest consumers of sugar in the 
world, the last available figures at 
hand showing that while the per capita 
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Edward Jiwing f J ratl is at prcseui 
numagcr of the Industrial Ihircau ui' 
The .Mercliants' Associaiion of Xtw 
Vork. 

Dr. Pratl was graduated from Oil- 
ed in College in 3tjo6 with the decree 
of A- and in 1907 took the decree 
of M. >\* at Tulane University, uf 
New Urleans, Louisiana. ColumhiK 
University in irji 1 awarded him the 
degree of Pli, D. 

At Tulane University, Mr. I'ratt 
held the George Poster Peabody Fel- 
lowship en Eeonomics. During the 
years 1307-^503 he studied al Cohiiu- 
bia University and the Xew York 
School 0 f I J hi lanth ro|iy where 1 le 
held a scholarship in Economics ami 
later a Research Fellowship. He hel l 
the position of Assistant l J rof«™r of 
Economics and Statistics at the New 
York Sciiool of Philanthropy. In 1912 
Dr, Pratt acted as Chief Statistician 
to the New York State Fond Investi- 
gating; Commission. For the past 
two. years he has held a special lec- 
tureship 'at New York University in 
the School of Commerce, Accounts 
and Finance, where he has given 
courses in "Business Managcmem" 
and "Statistics and Research." 

Mr, Pratt lias omafttd and direct- 
ed several parties of Americans wln> 
have gone to Europe for the |mrpose 
of studying economic, industrial and 
municipal problems, 

Mr. Pratt has done special work in 
statistics and research, especially along 
industrial and commercial lines, lie 
is an authority on matters pertaining - 
to industrial betterment and welfare 
work as carried on by employers. Mr, 
Pratt has puhlislied a very careful sta- 
tistical study on the "Industrial Causes 
of Congestion of Population in New 
York City," and has written numer- 
ous articles on various economic suti- 
jects. 

He is a member of the American 
Economic Association, the American 
Statistical Association, the Manorial 
Conference on City Planning, (lie Na- 
tional Association of Corporation 
Schools, the City Club of New York, 
and the Columbia University Club, - 

pr>r the past two years" Mr. Pran 
lias been iu charge of the Industrial , 
Work of The Merchants 1 Association 
nl New York. In the course of this 
work Mr, Pratt has become very inti- 
mately acquainted with both domestic 
and foreign commerce anct knows very 
Ultimately the needs of the business 
community along these lines. 
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Notes on Legislative Activities of Importance 



'{KwIIlt Information for .Mem hers in Legislative Hulk-litisi 
Federal T ratio Commission ^"ty cH*i.ira.tei» where ihi^ i,iruv«i \Vjtr Tux Nkasnrt.' 
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Tlit lit! I creatine; 
Cumuiissioti {it K. W^lMtfih 
the Senate September # and the t louse 
September jo.- The signal urn of the 
President make* Ltiis Act a law. 

Tin: iH&jfengitii of the bill from its 
ilrsi stages IftSt January qp to date 
fi,ts ki-ii chil- markedby many change*. 
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In relation to the labnr provisions 
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Sennit pre fixed, an uss^rl icin ilmi the 
labor of a luinuiu luring is not a com- 
lUudicy or [in article ci commerce. 
J z r rtlriJffjM to 'iiilwKiuma . if re Senate 
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in AufjLtsi ilnit iherv HLHilil W- n »re:u 
hilling i j I V . ip ]" revenue* for ihv v'u- 
Emiii^ Service. A> a rotih :i imniliL"* 
tentative *lJKpcSl3iHl|Ti tvyrv mad' 



Merelnnir Nhirine Bills 



The outbreak uf Uu^ililii 
Vhp|V hjfeS I'h! til**! 



Jtshisturj has been hilly detailed from ! ]|fm ut ll } tl provides I iat injune- |, irik n^ l[lW ;tid* Mil- raishitf rtf $t"H- rtsnli<nl in [he immduviiuh 
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jinrahlt injury La jiropcrty, ami lh?y 
nmy liot |irohil>it (,i) urrrnrniUioai ui 
tiupftiyitK-m : ( 2) jjuinjj tjit striric : ( $ } 
\Ue&iiiamig by peaceful nwaus olhtr 
[)ttti(Di)B iLr <b likewise; (4J p-'- 
WhCr« tltc pjfckets ha^t it law f 
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licltw 111 Ijc IttNC^I WtTtf nifitU" t'| 
ru1]*}\ist: nil Iwvr, m^i'ft*] ui 



ntrK.' En tjtncr m Ukwc ojJii/Ipieh «ih/ cn ■ ^m™,^ 

the l,i'gisl:Liiv v llulleiuis uf ihc N':ititiu- ^ the case ofiatjur disnute^mly wlien „.^ f! |]|(r i (sls 
id Cli;unliti. Nearly Jivt moiulis *™ i pessary ii> invent ( it re- ri - vt , mit , nil SepEuulni 

vlaiJiL.il i roil] ilit lime that the bill 
llrst l'ciujUl-iI i 
mi e tieu tia U 

"^fltc ijnw l*( the Wffiffl TrM ^ ^ t} ° ; l'k«wLsu; {4) ptck^tii^ 
UointiiiSiiluu tiittendfl over ililc^iaiy *bftre tltc pickcUi ha^e it liwful ri^Ju 
.. ui furcign oonmicroe, l " ai 'tl (5) boycott. 

All asstxiiiitioiis. even ivilhout capi-l Jn relaiion to ^ovcniniciiE decree* 
h\ Hix]; t ore;aniiL b il to curry oti b-usi- 1 lEie Motive had provided tEiat a Accrue 
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nrv lifted l^'ltivv. 



mi- sulicr 
i^olhic. 



|hPH r i-r t 
mniiltih 



Jlllr. 




litrcaftcr obtained in a (fovtrtifiiieht wl prnlii 



Iilks fi>r tlivir own prolit or the protit 
of tlK'ir jiieniljerrJ arc subject to tlm 
Loiyiiiibiion, 

The CuMiiui&tion i* dirvA-ied to cun- 
tlntit! ;dl hivc^tigflUOni* of tlie 

HiiE-cnu uf Cor] inrnii oils, tvliich lose-- 
it^ iilcntity as soon ;is die Fedend 
I rath! Cunmii^ioxi h orpiniztftl. 

J he tlUtissions that nrose |ti con- 
nect iun wiih die wonts "unfair coui- 
|«;tilii>u" :nuL ilit attacks upuit those 
words ;ps niLMiiiiig sumethiu^ qniic tlis- 
linci fnjni the purjnjies of the bill 
ltd locti Eiiiges in tilt ultimate form of 
the bill. Cnfsiir mclhuds of contpvLi- 
Iuju by iiidividuids. |jartntrs.bip^ or 
Cu'qujrJiEiori-:, in^cmi of unfair com- 
petit ion itre dedntetl unlawfuh and 
ihe Lotmnission is R iveit tbe speeiue 
duty to jprL'Vctit these mctliwls ot cont- 
[petilton, 

The pro|KJSal 10 have njurii(jr;i lions 
with capital of lice million dollar* or 
mw rej>reseuled by agents in Wash- 
■iigtoii was I'mady ^t: 
bill. The same hapjiei 
given the OairniMApIwi 
the lioancihil vaiujiltrm ( 
under ils jnrisilktcon. 

Till! power of the Co.inn^sion in fe^ pro|»5m ff ameDtlment^ to the 
hn-esligate trade eondhioos m fom E n ^serve Act with a view 

foumnp^ airtLiioiT our Torei^i coni^ ^ llltr to ^(10^ the amount of cash 
mere* retaiuetl in tlie bill but WhfiT;™™™ rcqtured or re tevintf eijier^ 
cuit the wonU "as expeditiously ai W currency from the im mediate 
possible " I interest penaltv attached to U bv the 

1 Aldrich-Vrcclatid Act of igdS. These 

The Clayton Bill 



bv ih.n3.kvi t wi ilu 

on kinUo. $4 foi eadi 
enpiiah >urpb)>u :uip| mhliriii- 
iiii briikLTs $511"; pin pa^'ii 



l ; *iiu'.iH,sd!rit/j \ i ^-t |,- 
\ui;u^ j< Mr. Mv^oi-kr iti Mtn- 

,+< | h H» pippvi-U' 
foreign fudli 
MO f . pi ilit 
1 1 it pur|i"^ s/' 
This bill reOnpYLit intumliarely dic 



-,111(1 1 II. K. iSjiii* 1 
fipr the adnii^yiiPn iti 
shipri ti- AniL-i'lvan tvi 
Nni L ien Eriolc ami fur p< 



equilv suit titfdvi (he antitrust ■ Jaws fifokc^ : nil tvntniKrK'iiil broliVr- retpiifvnieril th^l furi'ijtfTi hdili ve-nvN 

conld afterward be introduced as con- on ettsttontlwHtsy lunibr^ $n»: t<u swkniir Aiutrioin rtjii^n bee lliv in- 
clusive evidence. The Senate (fijtw piXJfirietorjfl fpf theater^ eh.. Sum; oit.cf^n trade Ik lfs»t th;ui r tUv yt^r* uhl 

such a decree effect onlv ai ^rumJ | cirai^ts $100 : nil HtiviHniivrrULii publa- and In addhimi BitlhrVrtivd I lit VtfiQ- 

fttcie evidence, namely as evidence ! eshibitiou^ for iltuney. Sio; Itowlirte: ttem in ]ik dirfreti 1 Mi-ptinl 

that mav be overcome bv other cyi- nlleys ami biMiard icjums f- t each |ticr provision nf thr AiHi^lrttn Nw»fi- 

dunce offered by tlic tlcfcadaiUs. It or table: denlers in leaf tobne^). tfuCvm Laws wtiMi rv<|Ui^ ihnl nil 
also permitted the use of decrees ob- $G to 5^4: tobncL-o iiiaimtVturcrs, S> 



p] ihv L"niii"t] 
^ip 1 r :(i 1 l- 



tinned iit the past and did not ImtitSto $24: ami el11 nlber LitH-niiniL^UHl 
the provision to decrees in equity (tellers in Hibacco $4^0* 
suits, but extended it to Judgments $ ismip i ilXifS UrV r (J1I | mn ,^ 

in criminal cases, ,^^1 ^her .Vovember 1. HJI4. 5 etiiij* 

'Hie Senate form of this bill is in $ioo t mitt .3 cvni--^ u Siih> nn" 
carefully summarized in Legislative ' fern of bonds: on suits of prndiuts »f utl-iu-ii buih ve-r-cEs admiiltd 



watch nflu-ers rtf vessel- 
Si;Ltvs i-te|isiry f^r Eli; 
must be citijiL-n^.uf [ I if Tnitepl Suites 
and 1 J 1 tn nspvi s 1 1 I Lit- n\ \ n [ w 1 1 ivii I 
for snrvey insptciiiiii uuA nifii 
nit n't bv (be L'l tiled Siate* 'iflk-i^U 



Bulletin number 76 ^September 8) 
while the J loose form of the biH was 
siunmEtrized in Legislative Bulletin fo 
(July 27). Each of these Legisla- 
tive ilu [let ins has been distributed to 
the members of the National Cham- 
ber. 

Cu rrency 

In view of the exi^ucies created 
by the conditions of Etiropeau Rtfatiee 
a number of bills liave been intro- 



or merchandise rm exchanges, t ceni American rcyUivy. Hi is lull pass- 

n £h»; on jmttmiitfiirv notes <excent ^1 iIk- ihmsv August ^. ;m.| in the 

bink notes). 2 cents a $100; 1 ceni Svnaie. aftei ■ rejtriinK t snbsiitnEe hi El 

for each bill uf lading fur iiX}ityt& tit ^idnnitteEf by vr»ftftrtfiN 'he bill its it 

freight ; on each itik-phonc or tele* paystflf die IJottee w;i> ]ifi>^ei| Ati^nM 
grapli message invulviiie; lulls of more I^itiie law AugiiH h S. 

than 15 eeitls. 1 cenl: on surely bomls t n 

tj&fgj Ihosf (ijqMiwd ill k-KiU pp^ i l-VliUSUKXT-UW-NKI. \ V^f 
ctislinps) 30 cults; ™ sjotk cuniH- : u r . Alexin Icr „f MUsuiiri. Iinw.- 
caics issued or tnmtrciTcil. - tniis n ..hwerl a Mill on Aiitflisl j A vc\m ™> 

$100: 0.1 cernlicaits f.irninrm t !il!ira-\.], ! , 11 jj c ,| : i,„i r^himiilrati Si'n- 

afrt. 2; ti-i!Ls: »ii mtnaMmlal ct> ti'mlmr j MM rttfacn.il t" ilu.- Hint!* 
tilicatts which itnij- nviitiral liv jcwmniuee ott Ihc Mitrth tint MttrttH' 
law. 10 cents : liroh-r* iiuninriuiila of ■ ;m ,| fiiiicrKg! This hill nmlM au- 
sak-s, to ct-im; .01 convcjn.icca ,.f n„ >r iz' v ibe fitiuM States, ndtt 
really, 50 MM» on i.W: on L-mriL-s »f thruu^i it nhiittiiuK Ittmftl 1.. stiS^ifie 
ROOils ai cuslonilKfflSB. -*3 cutis I,. St ; „, SUll - k ,,[ ., ,„ |„. 

on life insurance policies [uxcqil ,,^,,,^,,,1 m,,],.,. i] K . ].,„. s ,,f ,i„, 
fraternal, cw.1,8 Willi a Shod (..it tit- L - llik . (] Sttllw . ,„. „f slrlll . ,[,,iv..f. 



Tile Clayton liill til. K. 1563") 
|.assutl Llic Scuttle Se])tetulter 2. 1 1 
passu! lite 1 louse June 5. Conferees 
have been a|J|Mint«l ajw! are at prcs- 
enl metiliiig. 't'licir reiiort ii cxpeClctl 
inituetlitttely, 

VlSlW llllWtTASt I'KI (VI SB IB 

After striking nut iltc geiicral sec- 
lion resartlinfj jurreemuits aeeotu- 
lianyiti|, r s tiles or kaies. the Senate 
inserted" :t new itaragntph which piaecs 
proliiltilions t.nly on patentees, >\vho 
are forhiiklen ttuiler criminal [icualties 
front selling, leasing, or licensing their 
patented articles I 1 1 with a restrieliou 
that tlie vendet., etc. is not to use sup- 
plies, machines, etc.. obtained Iront 
other persons.' or U) with a eouditioii 
1 hiit oilier patmiieil ttrlicles of any 
kind arc to lie ptirehasul from lllc ' 
ivitcmci:. , 

Sunn NmiATivit Stati;micnts 

In the Senate the section ilelining 
iliscriniiiialioii in prices was clinu- 



5c idiistrial or weekly-|iaymcni hisuraiiec, r .1, 1%*^-, „t c,*iuuU -' 

various nicasuren relative to enrrency ,],,. lax j s AoV , n '[ ilrst wccklv L" . „, *' r ' ,' , n n 1 : 
mailers have not become law. Thev .„„,.:„„,,. „„ „„«,: r 1.,.. L ^": "I"!!'' and ..p.ralc 



40',. 

Itave been full* detailed week U week I'"',™""' ,' ^''^ "' mr }' W u v " i!l:,s "« fl ™"'" ''»■ 

nave been tuny uetai icq ween ny week ;1[U | |,re insurance, one-lmli uf t e.,. u . 4 ..... f r .1 1I1ml ,,„„ 

*. Legtslattve Bulletins of the J _^ kJ n_ B d li *. U nreimun, ; ^ inil'lai !.f .K?.,: . 

].[itlocsof casualty, irk-Iilv and KB!1V . rmifl[1 w(mH [L . n ml]linil nf 



National Cliambcr: 



War Risk Insurance 



anly Insurance, one-half of I cent on 
carfi St of premium ;• on nliM-te;*jtes 

i„ the mam i*w of T'-e ^l^te^SJ^^S^ 

tiob's Businkss the fact tliat ivar risk ^ 5t fWSSJ 2 = 0,1 S«™ S 
insurance would become a government: ' ™I *5<» Eftjottgagiffl ror less 
matter was indicated. A measure in- ' !™ w "™ ™«'' » i "» ^-""er 
traduced by Mr. Clarke of Arkansas ! " ckds '? fo ™!f n l' ,,rts ' Sl ^ : "" 
(S. 0357), to author!^ the eslalilish- 'l«W™« ftrr ™ t,n - 111 
mutt of a Jltircat. of War Risk In- j '"K s - 10 l»wersof tiltortiey 

suranee in the Trcasiirv Dcpartincnt. 1 10 f mn rc; ; h >- ;S " ,,,ts ; '* l; r "- 
passeil tlie Senate August 21 and the \ l ^ r f_ ^Zl^'.Zi ^-. 
l lotise August 39. The I louse put 



els for purlnr ami iftrtfpitlir cars, j 
cents. 



ural Trade Com mission (or iuvesti- 
galiou as an unfair metnod of^ com- 
petition. Tlie same hapEicncd in re- 
lation to llic section dealing with tiie 
sale of mine products and exclusive 



< 1.1 SeplciillKir J. Suirtlr.r Wrrk". »f 
.Mtissacbusftis intm.iluetyl St'iiiu.- kc- 
si.1nM.ul 4J3 by. wbfeii tin- Sevretarj 
It is est! 111a In I lliv emergency bill of Cinmileri'e icas .lirm'le.l 11. |,iv|a.v 
will raise $1 upturn.!* in during ihe uc\1 in .] ( -i 



Iwtimatish Kli*n.TS 



f->niniillue rt'])pi7l hiti tr* Smith 



into tlie hill a limitation to the elteci 
that in anv event h the bureau of War 
Risk Insurance should cease o^nrr- 
aiions at tlie end of two yearii ^J'bts 
Bureau pf Wnr Risk Insurance is 
now in operation. An appropriation 1 
of five million dollars las been outfe SS^™ 
available and $ioo,ooo was set aside ■ S,t - 1K ' 
for tliL? purpose of tliL- estabfislniieul. "^houfd tU't< hi\t 
ualei! I ' "VliiiV'remVit iti rj " ilii 5 to the Fcrl- of the llureau. This bureau has proposed by I he umiUiiHee, we ornjl. 

' adopted a form of War Risk po hey idem ly esEitnrne that ilie revenue dim 
and fsxeil reasonable rates for the in-! will bu derived dyrmjr i"h-^i uvebv 
siiraucc of American vessels arid car-'j imjitths this bib is in iipcrm'um will 
jjoes against this class of risk. I" rem- jainottiu L» Sh^«k','^>, ilisiribitk'-L tn-rnirm* ..f ^i: 
iums will accrue to die United States, las follows; , were ;dso hi' 



wbicli (be t'lihed Stan-* wiwM "wn 
not less than fifty-Enie lierivin. The 
Secrelary of the Treasury \a\ax\i\ \n- 
atitbort^er] Ui sell I'flinihia VvMa\ 
fionds Eo the extent of Sjii^JtuiniA 
\ Vssels aetinirtftl wimld vnjiawjr otijy 

in tlh- |p»rei^n traple. \ '\ w riueii 

notice to tile mr^HjriiLipnl I he I'lthcil 
Siates emiM at any iinu- iahe Prt'yr Hu- 
vessels at a reasonable price iviiiaL 

Wanmim-s Wi i n S \ Mrij - 



IftVF 



lean j^mils Elitil 
ttrj^aniisatii uf*. 
aj^reerl in by t! 
A number 



VmcrcvaL' \mri^ ai 
,v in tliv navy ur tnili- 
cvh rr i -ufnfAf - uf .\im-r- 
rep recent in iws uf I rude 
Thi- ii-iihnipiu iA'ti> 
K' StlNile Sc] Heiiibi'i' _'. 
I ItiSI- in li -.'.-m- - 1 ih ■■ | i 

dn^ ■vlrlj^iuM hm- 



Introduction to Survey of Trade Readjustments 

DiMirrlwil trade Lontlirinns must be studied from the viewpoint of the Rations with which we 
ilesiiv hn aider t/onimerdal rein turns in onltr th:it our efforts may he successful and permanent 



THK ti-'-I ^i'Vcri 1 ^Iraiu lo 
tt'lriV/i tFjc^ trjdc iij fhc world 
Li.is i-ver Ihvm s.nkjevlrd ha* 

ln-i.-H j f 1 HX'l'JpililU-rl by lilt* KlimpeUll 

war, [In- full iljui^r til ttfaMi ft:l* 
<mh renjifxil as rei-emly Amgifsi s. 

This profnnud thWupihm <jf eIil- 
iiorMV i-i-immiVi' is i I'in? id the fact 
1 1 Nit wiliftit (he pnsit Certi'ltF)' tilt 1 Jlff< 

ijniK i IitiI (rfi'l tUv winrht lutvu Jiipeji 
■"Ilk- iinlintif) thai have ijfiven most nt- 
Li'iuinn ht titfiWrkil dLVebpuieiii. 
luLcreb:iii!j,e rn" manufactured articles 
tms het-n the leading characteristic 
■ if liur r;h|>M lly extended commerce of 
ilit- umsl adranccd itaimus of ihe 



fri 



1' J 1:1 

'J "Fte.-j kwh in the thfm'tu- wfftftwltfinb 
■ hal ihe \fm\v "| lilt: world mils! with- 
in i in next tivtj years mI.. I ilself to 



earth. lieCause 1 nf industrial develop- 
HJtflt Earj£v prnjmrt f i ii is nf th*; mhahi- 
imit* wieh tif litt-sv ctiiuurk'.x, iil- 
i'!mliii^ Mif mm. nre mi hinder pro- 
viders nf tl&'ir own fiKiO siuris. Were 
col nh'i inns filh.nfw^t' 'he fflK«ls h»* 
lions dial jitv jtui ininlvtd ill war 
iiuglil ^regard with W personal lirtef- 
t*i ihe mniifliclf thai is gtnru; on, hut 

*ts ittlkms finvf cm ill* in lie de[k'iideiU 
m vji^j nlticr fur | lungs uukuuwn 
a hundred vear*. :itj» huw regnrd- 



E'achic frontier. 'I 'lit' culling id! Ml 
irXjHjfij from h!nf*J;nid and J ,H ranee lo 
(.Wriuaiiy will give these iwu nations 
las their uiaJiniiicturitig ■ aetiviih-s 
n u nut'rfeol fcTOfjii$Uih.-»l than at have . noi ceased ;nut in Uin-land are bo 
y frrrri.' in its previous hrsEnry. Jfcvtff to I/ii acct'ltTiiiyi! in ftunu litwiiy 
more material fur ilit ivorW*s Cjin- 
l^K*^U»» f V> l>HW*a sumption. Tt^sc fcourco of supply 
(VpssiMh rm nKirt fttiirirt.fi i'^ikW Sor wprltl h « tbptttl must Ik? Ikyhu 
rut ifu- iViL-nk-pi-mliMH^ uf liatun^ ^ i 11 '""I'l hyour initrnrfitctfifcrij ittttJ 
giVv» ibiui wan fHiriiktibd tbc port&fa ancl nadu pttrt of Uicir cali n- 
/cttf/Mii of liit ions ceffttiva to ilttr bnijiikn^d ftuhl 
Ditl|ji Sl 'lV'xiis, when for its nwti pur- H-hiish is now IwKcyiiiI t<i lie before, tim 
jjosus it ^riittiMi' h [Iihf;™« show ing . L uiitil Slates. 

the scuiiL-gs of fnminnr /kiwis- fiL. .^.ia v „'%f™^ 

■ri,c troth of ponic cdUrto to Sjour " A » cl,,eA!e plKIJ> 

li^cn cm hi ciiiircly front the liyorlf.tj lk\Must of the j^cQieral feeling i)y.ii 
Tin; limit; of otliers \n\s 1ili;ii cut off! South Amcrtca u-ill ofTcr the riW»t 
from jiroHiiiblc ilir^cttons am! must: tmwHliatc- ficltl for the extcnsjDii of 
sut-li Dilier markets. The profomul ithc trade of the 'United States, tlicr^ 
iyoflil ilisttirhance ot ir-nlc wtjultl hn-jiij triclutled a cartftil analysis of the 
uicato bflrpc^ttmtty for the tvnrte^ inflieriate and smoutits wlucti the var- 
Staks h in view of the fart that Unions countries of South America haw 
United States Ikls hitherto been ex-lbcen reetiivhiff Jront. OtrnKiny ami 
porting only a sutttil nro]iorti"ti cif it^l Austrisi'-i Itin^iry. the SL h lf-evirlem 
mnintfrLCtiiml antl in view of ! reason for naming these caunlries he- 

ll« fnct that the United Stated is ii-jiog that thev are in some eases ca- 
se If at peace with all the world, Jtitirely cut oft from the export Imsi- 



:mt\ the other by Mr, J. ). AniolJ. 
Vire-iVesiilcot it"»rj Manner of (liv 
l-ttsl Niithmiil hunk nf Chua^, 

Then to indicate how much rejid- 
jcisttnent and adaptation to Lhantf^d 
conditions arc needed in the I ; ar l\:tsi, 
a tin re fnt statement prewired hy Hnu. 
!v T. U"Nl:nriffi. C/ik-f of ibe )'ih-\^..\t 
of 'l 7 ar [SaitCftj Affairs of ilie Depart: 
incmt of State, 1ms been mclmkd. 

Il h ho[ied that by as^cmbliiij? Lhk 
(Intfl from various sources and ^rtmii- 
tuif it irj a manner thai mahes it ;u j - 
ccsstbEc to various lines of hiisiuet'S, 
this issue of Tint Xatkix s IUsikk^ 
will serve to create atlded deterniiniu 
tiDii oti the part of our manufacturer* 
antl exjjorters to use the un question- 
able upportmiitv. bin not for a wo 
mom to dout>i shut wc Mtall he int-i by 
very wholesome competition on iIk' 
part of those cotuitrieM that arc iwi.l 
cut otT frpm tlie c«mmerfe of ihu 

Ko tliou^lit shrmld he held nf tem- 
po rarity occupy incr foreign marlieis. 
kit all tstvnr slwinbl tie bawd u\»m 



fftSituMn anr.l(H»J:. ./Anns 




ilIAP UP THIS TWO UlilUmrH^UUU SHOWING TH15 lUbTItlBUTlOW OF PLAKTS YltLI>IN<J OFFICJAL DRUGS. 



fd as iki^-ssilics ^kl u* nmmitni elci-- 
ir.k"ri1 hikkIs ay an jlluiflnilSmi | the 
Knrmn';nr \ynr has delliiinst rated '|bv 
iinjj^iJjjbty J>| r tJjW iiCiiijjJi iVJiuduJii^ 
iiiainVrenl unbr fsite i'f another. 

A ceiunry a^u when the United 
Siatcs was mure nlistinctly rigricuttitr- 
;d t (hi! dislnrl*unee of our etjitaiiim- 
iiy by die Kun^ean struck of that 
.lay wlls -slight when compared with 
I lit- present diistmhamw It is irtie 
[h;N lie rjut jifiri'fdc a .^(ffijeieney of 
fi -it>L I f(tr our [teO[)Ie. but die fncroas- 
injj Linhisiri'tl il-evebiimieni of the 
I'nited Suites iiemiires th,Ti (be iudus- 
::;;•>. [H rliEtyftM uf is pofHfl,Tl ion .shonli 
lit- ke pi busy in nrtler Ut have LUoMeVi 
wilt I which to buy fond. The ottt- 
hreab ( jf war shmvvd scareety auy 
Ltuhisiry t.f a ciinrpfkacet! flmractcr 
hi lie [r.talk milt-pendent nf Einmpt' 

f.jr soi v ur iin-tv fealnres invttle- 

t-d hi miLiiu fad ure. Consennenity. 
Eht- hlprniu-fui disiurbnnec is ira'r di-,- 
iiirbaiu'f in lhiit many ittdii^tneit hnve 
hnhi'd ivin^'Fiu'ik, It is likeivise our 
di^uii'lanef In thai if bupu to keep 
mir inLlusin'cs busy we innsi Jtnd ad- 



is. luiu-iver, <Slly a Kiiperlieiat view or'ne^s to South America u'hich hn.i-n ileleriidiiatio^ in hokl such trade 
i he si tint dun that wtivld promj>i us to Nflhcrtv Wen theirs. I we gains Par the reason dim y 

ree^ird the trade irf Ihe world as ours, Imt the mention of these various temporary g H iin hi trade would oidy 
h h Erne ilKtt wc sitaU be subjected arifdcse fjoerf not mdicue a siini-llcad to a second readjustment on tfft' 
to greater trade demands in alt prab- lar market [s immediately + available ^part when the increased trade begJiii 
ability than ever before in our his- for the United States; far the reason ] again to decline, 
lore, but it is also line and should be that European commerce with Om- i - j-i » i 

borne in Wf by ilfcw u ho are con- traJsijd .South Amerira tern }*tm btujed j suggestion to Our Readers 
fiitlennej wurld markets, that countries Hr*t upon Eiito|k.hii assistaiiec in T\\is issue of TlIK Nation's Busi- 
slill free to export will go more wtde^ jinancing: second. European capital I Ktf&'cafl be matle of volne to each liite 
ly into tile world tuarkeis. In order in development j ami third,. European I nf industry by adopting the following 
in [hake tlrfs dear, this fssne of Tftrti capacity to use the raw materials of i method of research, r. Look througF? 
Xatui.vV ItrsiM'iss includes for the export from Central and Sou tli A in er- ' the list of embargoes to see wlmt 
stiiily of utir manufacturers and cx^ica. TEic Sonlh American s Etna lion, teauntrfes can no longer supply ttie laic 
pnrieTf! a broad slaiemciu of world I thcrefore + while iin(|iieslioaably offer- j in which the manufacturer is interest- 
tomuicrcu hi dnler llinE bi3ile?iWions|j(lg a la rg;c Jield for Akhcricatt (rade-ed. a. Look through (lie articles <■>■' 
may be drawn relative to worltl o|Mand entcr|irise, will carry with it a : eomrsband to find the countries tn- 
poruunty. The imports and exports j respousibi lily for American finance, ! which certain lines ,uf export can mH 
of Germany und AtistHa-Hungar>.. American investments and an increas-'l be made, or only under risk. 3, Le^l; 
[y-.niec. ijiiri:nid and Russia arafed capacity of America to consume j through the statistics of fiSrofisni 
In o a 1 It v ihiaikd. j the raw materials uf commerce (if -tiouuirtcs printed on pitges $ to - 



All tbe irade nf Knghiid, Knuice | fered hy South America, aad then the statistics of Souih Auier 

arid Russia with llenuauy is cut off r | Wc have included hi this issue cf lican enuniries shown m del ail on 
This sudden .stoppage will affect JSus- Tift Natm^V ^rsixKss iwo stale- : nt and ih Then the reader wilf Ik in 
sia utore definitely than it will Eng-!ineu|s Relative In the esiabhshmem of a i>nsitioit to form an opinion as I 11 
land and France for the reason iliat 'financial inslEuuions in South America ; . whether there is the likelihood of -m 
Russia will be limited in its export ■ one prepared by jui official of the i\ T a- : increased international deinand for lii^ 
poMibitiiic* almost exclusively to itsltional City Bank of New York City, ( product. 



September 15, 1914 



The Nation's Business 



German and Austrian Statistics of Imports and Exports Analyzed 

In the present condition of ocean commerce Germany and Austria eannol readily 
place in foreign market the goods which heretofore they have been supplying. 

I« Wi*fcrii*iN:(k'¥L'fe;rrjiirJM^* ( rJiJir sMiffs G,miahv has Net 11 in the ha hit that uh-W f-ln^lijifi mi[fs ,la ifu ■)■< SlH eifll" 

1 11 in. I tli'isv features rt { TnisEiTc^ of importing. En tael. lliese products iy-iJl I* tniieh n>aier.a f far wfaMi lin&- 1 1 

which Will hi \mkr&] Tiv the hi- (rxeced bv over $Mtn/jftw)tiri'nll other land Hi liii.l HiMTkt-l^ ihri.utfh 

*»WiJ ll>' 1 ' f f n ua f ! y 14 1 mvi it pi ig » rrls j in <j x^rlL-il p iyh I iicl * <s i"p) il ii nu< I , . - (In- W'i »rkl . 

S-1 'Hw.irtitic^ a thorough analysis j.**- *i* i * ■■ *s 

rif die flpfrtuii] (4iiiMwjti i '>.!:■■ i- " Mctaks— M j ncrul* At Itaicc u itli trcrm;iii> 

iifH-rii the last available Kalkf ies is here j VkH .^^H-i/irK] , I h mri 

included. It would appear thnlr E-'K' 1 '^ 



Cfcrman Kxporrs^ 



tllOSi: 



mm tries which tftivu hecii 



[ I rmi fw* 

supplying in ( icriti^mv ihe materials it S r " 

required for hs highly organized iu- 
iiti$trml itrnl cvitnuKrviat lift: twosi OjuI' 
ritarfcetft elsewhere than in r lernianv. J 

L'siufj the situ ill ihu in Great Ilrrlatn j The supply rjf nitrate w ill he cut nff 
Gfuide lo certain eouchisions, it hy the suspension of activities 



Thtiil 



iU.j$$£&) , pi 
*0$ftm$i i mm 
jsamtr*k\ wl 

^ Anuria -HjiiwHry 



must he apparent that if Great Rrilain 
disposed of river Saiaooarxm 'worth 
of merehandrse 1" Germany In 191 * b 
she lips likely to have available for (lis- 
position in c*ft*r pJtrui of the jwoHfl 
probably an c*ptal amount. Tt must 
also lie apparent that m the case of 
those countries not sit war with 
Germany the diffienhv of finding a 
market in Ccrm:itiy renders availahic 
for tile ncecla of the rosr »r the worlrl 
UwflD lllinqft that hilhertri have hcen 
sent ifiIo ncrniaFiy, Ji is this pha.ic 
r p F uncerlniTitv in the commercial situ 
aEioii that slinuM receive the most 
([cMhcrjiLc consiileraitoti tiy :m: ttiantv 
Fact»rer5, 'I'here thHPl of ruceessity 
!irisc" a ^Teal riRfljtisUUttil of <listri)i- 
iitioii H llie srTvjEnt'airc lyin^j with tliat 
country which can adjust itself mofit 
r?Lpirlly iinrt (hit has tin ijisttirhanre of | 



Kulnniiiiiji 
S iv i [ eitIsi 



Chile. I'JJu ini]H>r|ation of topfivr l^trkwh l-'cKtrfri: . „ . 
will be hailed, resulting i» ^ ft«cfr ifgJJ 1 , 1 
?ityof supplying naiioDs finding otht-r ..SKtfffi; fiWil ' 
0a^OT markets. - jAri 

Cf>tloik rnw ^i^fj^si^inu ie«lj;i 



,;i,i,U"rfM-i 

I-..J . 
.V.'Jifi L ?;i-i 



g l*. r l^]^ B . 

i .?,L.--.\W' f HI 

uiV^ r.\p^n- 

'j Pitte EuLtl'lli 
^jjf ii'Lllltll^Ll 
ii.^p.^rUiL 
ptifiit ni n arh 
■]]itlery fOTnl 
;i - >hi' i 1 31 - 
nnuMi fill-in- 



Em 

thai 
1-1 



Who} . 

TtHill 



^K■s[L-^^ 



The iltllViilLy oF reachiitp; llie 
Cerman cotton nmrkct will throw hack 
011 the American oturket at llie otitset 
a heavy u tinned 'balance, TiJcre \s no 
reason to suppose. Eiowever. ih^it alt 
Hhifftistrics in nentinny have ctbnie to a 
fntl sin.[> b fr>r HnlhinR is a necessity. 

ff access to .Germany ports can be lat ptacc witli (icrman 
w or "fcArof \vir wiliirt iiVwacrV. ! secu^«l_ » market for ttfttii* of -all | 3^. thus phowin- ifj; 



f*i*AU,7: 



f****^ 

.l')lM'|f' r lN''J 



Th^ eimntries m pviiee wiili l.Wr- 
mapy have held impuitEttp retaihm |u 
jmjvplyiti^ Germany 1 s iit^ljc, I be 
above fijinres sthnw. Il will he ?vcn 
ifi;n 1 Ei u [ranle of ihost- uiijiiisi"^ m 
Germany [s Si ,t3j,i/j5.iDOf>aMd nf iln t*v 



Principal 




n Imports, 



Aariciihurri! i»tr^[Ltc[ 

foortfitlilTji - , . 

^Tincriil rtiw = : ■ -■ : ■_ r i .1 '■ ^ 
.Wanrfffie^ircs c-f fat?, :nvt 

Ch^obil and ^^rniaccuUcai 

pj-flfluEll t ' L 

Textile iii.itctlnJji.Mnt nnimfar- 



lUTCi 

Leitlicr ami leather rchicIs r .. 

li... ■!■*!■ It , 

Pln.Eicd gcocU not nf "testite 

fiKrcs + P .^ rr , Trh 

Bn»nu. E>nt»ttcSi h etc, , , 

Mann farm res of wood etc, 

Paper nrvJ papCT coods 

RooIcl siattiaryi fiieitircs^ clc r , 

M^artLtfacllirc-'i rif StOllC 

Earthenware 

ra*»wwe ,. + , + 

Preci<nin mc^uls -nn-t mnnnfiic- 

tHTVS nf r , J\JH 

Ha4i: metals anil niannhct tires 

rhercof *' 

Jladiirnrry nml ekclru' tcclnit- 

■ cTrieta, toys, etc. .. 



J7IhSt 2 ;5O0 
nXl7F.5oa 
HK/H.i'Aaso 
Lin H i27.7sn 
G,f5fiQ75Q 

ir.s^.=Sfl- 
■|.I45,«io 



kinds will E>e revived 

Countries of Origin of 
German Imports, 1912 



Opposed to Germany 



rSctELLrM! , ,h + 1 ,, 

France 

rjrcilrt ftrit;iin , 

Kitssia. f E^'Ptk! #mt A*ix) ... 

Finland 

Hritisli Africn and S-> ... 

Alpena. 

HriliilL India (Malntca. etc.).. 

J^P^Fi ; 

C-tr 



0.^17.^50 



\usirallii *'.„'.«*■■ figm?S,sso 



1 i.uil . 



.^i.is.VtXi-i.txy] 



The above fi.trnres show H&w 
iuutTiet^e has Ikicji the duiuntid Ger- 
mane has placed upon oilier countries 



■J-3,y.ort>; for its needed supplies. The C&shift 

i I( att^tft ^ t?rmEl11 market to the prndnctir 

^yfj^lof the nations with which it is at war. 

I will of ncccssily throw the products of 

■T^;,! ^Tj.osS^ftj.) I those eotintrfes Enlo other mnrkets 

j which up to the present' have not de- 

Snecifir German I mnorts vc, °T ,crt So ^ rc:it * nfl Germany, 

opecmc merman 1 mpons, c ^ dhifl flf thcjc markets ^ tl)CJW of 

IVIJ Great Brhain, Russia. Prance and 

: Japan, can hardly he expected to lake 

. ;iin itnmetliatclv the slacking flown nf 

AfrncuJtura] ;the Gertnan market Consconerdly. 

(he endeavor will he made to find 
markt-is throirpbout llie workl for 
those tJifetfff which Germany it not 
able f> inkt. 



l lllrtV*, . I J L ( . L 

Kbk* * 

Wheal 

&r\vy " " \ ' ! - " 



l!r 



i J7,S3J.OOO 

, m7 r jri4^jo 

, . Jfi.ji J^onn 
M^jmo 



l's Ifint - aK J [fl<j 1 Diif] 



(.iiise^Lt 

hra 

hunter l l . 

L h itficc. raw . 

T»lal .. 



Lending fmports from Britoin 

I fn rmiHd ficnres.'i 
■l-J^3ryj«i-| 

.HJi-44^wl ('itUrtnji :iihL yum $ 4i>,tioo.iVX> 



j.-Kn f 7 j^n . U*< MilcOs am] ynU\ 
ftJ^SJ^n LAtrevrJi. etc„ yam ,, 

^r^,90«nVn?il 

sxj&ba&t Iron wnk . ..v.. 
1 ricrrwjtai 



57-1 



From the ahnve fifrtires i| will h> 
">cen that liie .ihiittmp; o(T of a /ar^c; 1it| 
potion of the imports nf Gernianv 
\s".\] nft'cci linin v linen nf industry, Tl ' The ahmv 
ls iiolew-orthy liow 1jit^ a piuporthrti order thnt mir 
of agricultural products find hread America may 



;il r ,™.itno 

ft.tioa.oft^ 

m.doo.ODO 
in.non.gm 
lOjmvi-jyin 

2,tHVTflOO 
. $ 1 L 1fi,nW,r*HVl 



fijTiirr* are iududed in 



the iradv i*f 
(bbife L"t>Lintrieji ;il fwace nlin^elhur 
aniomiis to Si ^00,000,000 mnri" ihnn 
the irade of those countries ivw 
Ilivelv shiu_ om ^roin the German 
market. 



w\\h Ihv tfintw I'^.in- 
itirai ]iiMihiH> and iVtn 
i'j| by tpermaM^ :ie'l' ti-^s [I 
nf (he tttii'itnil nf ihn^i 
j*rt»ilt;e|r and f'ftwl«litl 
l hi the other litutil. shv it 
ei^lu I in ic-s us nuii'li iti 
etatfo teiduural ^."■*tn 

ports ; 1 L e ihrni iwu'e a 

ical and phai'iirin^uit^al .pr-idin J t>: 
ttvitfly (uftv a> frim'lt /evtile male- 
riaJs a nd ntimitfrU*Jirrt^j at id nearly 
three iijiles mi iiiuch Isis^ ineials and 
manufaetun-s llu-rvof 

TIk- tirirniw hue ..f auri^tdinrat 
export refvrreil u> rdnuv i-? th-: 
fjtimV nf iit(tencjst ftir ilk- rmHil 
S>iates L Tlic sityar wbiv'li tlerinajy 
has k j eu e.sjniititigf. nri^iii^ fi'om ihV 
expert uiana^tui-ul of her \vy\ ^Mjijir 
factories is for the lime Wiwa csi- 
{irely (\'tunveif , frnni (Mv worM's 

supply, wlltels WiUlliI fiei'Ml t'f iinlienlt' 

a pussihilttv of reviving iiinre in th- 
ou r own Rrttfar imht^rv at prestui 
^oinj^ throh^h a |*eriod of iidjii^hwiij 
lo the nt-vt' tarijT h 

M trtiil M l h ii nils 

Lonl .Si.^unhp 

l\ racliiiuxy , . 35.5 1 ihfjj 1 

I run atirl Wni Ktiy$* , frO^iSon 

- - , 

T^yBiiHiTl pdile <!, * lftw*^7S0 

CiM^'rr *ln- HJ . S,H^r;v5o 



I-1.E following ^rn ups uf ftft- 
nres arc in tern lei I to i\vU\)\ 
for the infnnnalinn of 
American nuitnifaeturers . and pro- w " ; ' '^'""i' i' '""T 1 

ducers. Ihe leading lines of German f . Iiree tiehls are ol^red hy tin; ahnve 
exports, which of necesstlv are lern-i^: the ell ar^d held for Auwriean 
(icrartlv cor off from Ihe BwrtrtV^^™*'^-'" 1, gpmfa fiiMfeWid-fnt 
Applies. Tlie ijrent lines of German popper sy ire. he last two if utilized 
lvpU* are more demnkk in the * 1w ■ UnlUttf N:iM*.a* Uil o|>|l(lrtmihy 
dlreeiion of fmaDv niaiitifmnurett ™ niore ™ P leie use of mir 
jprodncts than in the diction nf tlisin l) is hilherhi heL.11 possible 

fondstulTs or erurle materials. This ; WE **\'"^ ^Tl 1 ^ mattes, 
is cvidenredjiy the fsmu]** af d^ures! 
below. The dislt ihuit^n of I hose | 

Lyinifi of nmuufaelurmj.' and of sei- ietnnm^ $'t#$n'%fci 

entiftc iwrfecliou which have rltnr- ! w™i™* M.-f'n^i 

acterized Germany m fhe wv-Hd's f gff fe 'Si, " 
markers are" the prrruips lh;d offer tn ; Huhini; ... 
the adaptable mauufaetitrinc; impulse I'Wm, raw 
of Ihe l T nitori Slates (he greatest op- 
portuuity. Tola I - 

Principal German Kx ports, 
1913 



Textiles 



2^.1 SCI I JTm-k I 



Anrii L LilELir;i| |irnrliiet-i :ntd f™nU 

"fUllfs . 

Mim-ral rrew LkbJU L ri:b]> .., 

Maonfftrtiitt-i i>i f:iis, oil- 

was h 1/i^i, 

Clieiim L al :iint nlnmnai-L'nLii'al 

pn>E||iL n is , . l 

TvKtik ni;iii-t-ia5 j : nttll oianiif: 
lure* ■ T .' [JmSks 



Sueh fiehfs as Genlfan teMiles have 
neenpte^l will he more wiik-ly iiuen u% 
.iheeoMmi tuaii[ifaH.nun i s of tfie fnitenl 
Stales than seemingly m nny oilier 
s.i.uv'^J5it|eOLUUrv, for ilu- nalunts at jmyem 



turine; nations. 

MisreUnncMiis 



1,1'niher ami U'jnller v*nnU . 

KtthliLT [iiniil-: l 

Flaitrd xm*U. Iif>1 itf li'sdfr 



ip dtt- 



T>4al , 



n- p atul impcr j^fwWl'fi 

|t»Hh|{s. si:ifuaj» tftfttres, etr, 

MantifjifLinv^ in" smm- 

fllu-nwari' 

rjn^ware , 



TJir 
ahoi 



«.jWt;rBfi In ; 
jS .FPjri.7SM . . 
.li-i.jirifirti.1 4 1 > 

lhal llie W 
iS..[3i,7?i has IfafiU'i 
lot* ahlliin- 



eJJaimni- 

- fn tl Id 
■ Aun-ivatt 

Ki ik-l'i nd 111 



<ii.. , _fV ; i"ii 

I |J-"Wl.7^iN 

,nip> rtfemil 

a.hi]>r,dtilitv 
The wnrk'l 



Marh(jw** 

(■iiV:inii\ 



;m>| VliflT" ifL-lniiiiil 

rl."iv |,iU h ,-tt" 



Tl nlr mainial 

.at of whu h Uiei inaiiniVnin rl 
is L-astlv vei-nri'nl su ihi-nnmtry. KEnrli 

■ V 'l '■, ' N»1- Tl«»t ■I.hO M» 1 1- St Llh 

IttJiti'i V.^.r n-,k. .,11 iM|.-i,|rn|..j.^ '>.„,i! 
-2,5i;.C L V^cViU iw* - k *\ .-mi.irilrrli . -"i- 



The Nation's Business 



September 15, 1914 



C icrtriiiiiy iit»! Ati^rb 

I V.oitthmci) 

i*{ \\ iiiplin 1 1 1 na-n 1 . *>mm' in Hil 

Mimlir 1$ V,t\- \{\yv{:y*Jkf uVL, h n* JUlil 

Hjfih* in \Uv i'MI-U 4 I'TiriiH'iii^ fi riiyl Uir 

uIiIlIi |mw 1 pi - 1 Ihhw <*il1tju<ii<f| in (liL- 
lW,fi-!r rvN-:iirll up-N ivl.li*>j» MlC 

rfUtiiv ftri-F it*, iiiilii^Yv^- 



ucnination of Sports ^he Commerce of Great Britain 



Opposed to Austria- Hungry 

I'-lKitmr 



Hrhni 



5 S^ifi^K 
Efy*&fc*i 



IX-sti nation of <Hjnru<n 
list ports 

Opptistil tn Germany 



I'rt-IVHUI ■ ■ 

I'rJtiuv , 

(irvrii I tnniii ■ 

JfJJtoh i l'!u*i iin- .jj.ni! A>i;i i 

ftitliuiil 

Drttr-H All 
\lifrr3;i 
15 ril L-.1i J 

■ - 
„,.::, 

,\l1*rrj||M 



. f :$l j,l,.TJI.?5i: 



Ifn^i t Kiiniiw ami .V>ta* ... . , 
lift! Ml Jr>ik h » iP,iPn(VJi, fit-: > . 

*™ 

At Peace H'itli Austria-Hungary 

i>n'iv ' 5 4/#tr&fr 

I'-^f.v tfftnpw 

+ \i^]itHrli(injis . p^tflyfjti 

tirfliViMy - * JJJ.SHr^m 

JftJjfci ^t^Ha.ixtn 

M*Wl ■ ^ i^jSTji 

j.Jii-'.jEjpn 



In connection with each group of (in- 
ures the running comments upon Ger- 
man statistics should be considered. 



i \V, 



i-l : 



ir)h [ M|,Ucl-;i. i-LtM . 



[\i:i|iii l 

§WN* 

. . -Vinfrhimk Ititlfci 

jfpi^/Ym | lin^y 

it-wj^aflh i rtfiniJ Suhi j . . 

jij<«j i j.av Rfimlili^p -hi AiuiTh-Ji . 

3".2<7.0<lO 

,'i.fti.f.7V> 



i.IpyJJi/KJC 



At Peace With Germany 



Principal Austro-Hun- 
garian Imports, 



Agricultural 



Kmiinrk . fa, 

IjfWff .d ... r J. 

biilv 



■iMa-iL] 

'■p.rn>' 



J h l'ttLl. 



i.^ r JJ7of«i 



lW*k 
Kfc ■ ■ ■ 



i tuwrh L-oni i 



; I ■ 7 ' ■ : lHKI 

- i 477.JDO 

iHtijgSpn 
S.jrj.oO] 



Turkislt Ktii-trirv aH^i 

* 

itulih - an.'Wjn 

SVllkTl:iiuh lllrliii , r ' tHli3tt,oort 

>lr&WM jft^pawi 



Craril 

Chitr 

l iik. 

OiuVhi'italpj 



I 'lliLt'iL "Sl:Hr 

Tmiil 



-|T.3i7-75" 

r. 177.7^,1-1 

i.OjJ.win 

rj.fp-'J.ogO 
l"^H3y7,50u 



Si^^i^rsik 

f ..Killing lixport^' to Uritnin 

4 tn runilrl H'm LI rt"3T. 1 



LViiifiu ami y-Jfw 

In hi -r\nt\ 

MndnaOT? - - 
Win nl mini i if; 



f va 



I jffllWKJg 

U.r>JC5,IWX3 



tifl^ ^/^[-O^KP 

AustrtHHun^arian Exports, 
1913 

TI J K l"f 'lit > w ii si :ii 1 si [is ( tuft! 
tt-tlh Hit: i*pnmiirtt tusifnus ijisi- 
trii-i thf Eiit? Ausi nu- 1 hin^Tiiiii 
rCmpirL- 'Lint, eitlj fotiaw^il liy stntistics 
jjcrL^iiuiiif rirrK-ly hi I lie mimntrLtf of 
I liuJ^jjn,', 'niesi; sLilwiifS sre ist'E 
fiPi lb in* Ainvrk-nu viilutrs tSlHiitl 



Agricultural 



Mi* M 

mm 

kVttlv 

M.H^V ■ l l ■ "r 

a* 

Irt lith- 

iSfWtl . . , 



W*/^iiHi 

.U«j7,S;k!i 

.i.l'J^Kll 



Morals— Minerals 



Liutiin- i 



Metals — Mineral 

Oidi v^ci we (*?.•$ wjA^pa 

C^.pcr ttrH r27J3^»rj 

Textiles 

CHLihi. run- ■ S Ci^.Jlljnn 

Silk ;lhiL nuiLttfjuiui^ S^SSlIfon 

iHiut. Iimj]i pttnl jute 17.tr 

Miscellaneous 
I'rint* ;ni4 l-«4;^ imi F»iilnl....S 11.114^11x1 

Skichhiiry^j-...^ j&J^w 

Countries of Origin 
Opposed to Austria-Hungary 

mm 

J 1 riLiiL'f , . h , 

tJiftrJil TErrEShLLL 

RiuiSffl [ lyin^v :ibi(3 Arftt> . r .* 
ill Iiiiliu iMnl:t^L r fltO r,;» 

At Peace u'ith Austria-Hungary 

PLinnsLiiy - rr , + , 2fl| 

ai 1 JO.^zS.RDO 

Sivil^ffrjrwF + „„ iS&tiJoQ 

THrkiili iviiijsirc 1^39,600 

l^ypi f ■* 7. *7 5, -to 

Xi-ifnrinwfl. PFfJiJi 7<540,A» 

l'r:tKll i:i/>:n,^:. 

PnnLttJ EftiLtvS - 6t>,7l^ i [»a 

KrjiMilJiW p?f ^\>iutfc,i , r T iB,36;,$of* 

Imports of Hungary, 
1912 



United Kingdom; 1913* 

E^Ti.ifiK -if ltriiish |ir<>H|ticv r . j^-jpjfa^im 

iniif i^Iih-l: 

'final taiTirLn ¥.VMP,sfn /kw> 

Principal Imports 

Wlrc^lnK-al lltntr 

Mills 
t.i:rtri 



27,3JlV|oo 

Frttto ^pl-sA Unci i>rcscirciE^ 76,330,000 
SLtiiiir t rL-fmnl ,n,ml un relmt lI '? Tonv7^5,t») 



Mlb, 
f[;K.Mi . 
Hirrf iffrill, Sh1.Iei.-eI. clc. 1 ! 
MmtLin ( frtHltn sMlvrt, vw.}- 

Kuitur ,r. + v.t . T , 

Cluftfst" , 1 

l r J?fc* 



T 
Hfii. 



1r 



N^ATKKIALS: 




.-$ 4,^i An 



l h ||[JpHl> 

Nl^hilivn/ 
SVun|i,in 



01 hmmt 

hlJ^l-. imTuirvil . 



\\v~- iUir nu-i] ;lhi| ivi-i»L-tl J . 

E.rLllFK'r HiiihU , 

^=»«- , 

kuw niL-lill* + FJ h 

Silli> WIMi-siHt K rrOl1*>. T . 

Cmnnt yam 



sT>.Hl3.4tXr 

It 

. iS.SJOrTXMl 



I".777f2CK5 

■ (p.74j^xjo 



Exports of Hungary, 
1912 . 



( v tWal I . 
I Em TiU'il t 



SljtWl l ill 1 1 KT ■ * l $I..||K.Spip 

H. invJi . . , ,.■ ir* ( l7^n 

I. r.nliL-r uh>u\- iiinl v|n-^ i.^x*** 

fevV , .U-fa.LH"! 

(hIj|.- .nl-L-1 ^1.1-,-lh.lll- ir^^*' 
^H*m|lH U.lti- . - l^if.Jicl" 



KaW *LiK;ir .,,, ++ , 

WimiiI, s-att'.H nlllt Lk-wil 

Stijsif 1 h'liiiL-ij k 

I iTi'Jt W I hint IpIu'iHI. ImTtiTh jllSrt 

ra-irhwl 

ttntft Uiiftj fcifW] 

I InrH^ : . 

kkk* ' ; 



5^,=7C^*00 
j.i.n-^^OO 

13.57 L.aoo 
1 0.000 

, LJ,274.^00 

<i h in>i,uofp 



CriU<iri t raw .,, 

VV*¥#, iJllHtl isr hi nibs'. , , 

IVtr^tEiir 

HtuJlW 

Ot| stt'dH (Colt™, Fl^x or 
ijnst'i-f} still Hilflr) 



66,369.600 

¥ J3 £16.000 
338,740^01 



Imports from Germany 

Jlt'HJ.'fl Of ifCf/lKii! flirt [HE frtVULTL'S IJII- 

pimcEi intn the Uniicif Kui^lfun in 
H>i3 were; 

A«nH«l ,iml niiiu-Fitl wrtU'fS £ "4^h*p 

Hiivkvt^ELn: , , rt tfj4jHrh 

Kror^nis iUNJ J^iTMHln-.x 7-H7JXMI 

MLillnlis atLfl sunk ^3*JlJWjh 

CheieI ?2^a,o« ffimi A LI Kt ri :t 1 



. f>3^**MP 

. JUI^eMj; 



CdMUKt 

Collon filovpji 

Cm 1 on J.-irp 

ArtlTuHal EWfreM . r ,< 
luipk-itienEJi Jiull lij ( pk 

/twi-lfy 

hmm hIovl-s h 

iMrtw ■ - 

Wpviinrlit Iflid iBtn?) ^.Jj^wi 

Slccl Einlctri * rjirRjO"" 

Pinnofl , t . .l^iajMHt 

Si)Jf r miscd ■.-.::!■ ii)fj|iT^| 1uini(t- 

jliniTir ft.s37.1p*> 

SHk rililiyns ^ k » 



I.H.^.EKKl 



IJill,mi 



,5 7J.ioe r 8oo 
^B.374^00 
4-|40tjA)4 



] nnt EiinJ HLtLlI illld FtlaiiLifnc 

TjiKl'. 1 ! iJivntif ,, r 
C< p| M H L"T [ renins. Wrong!] 

mmmfactlirti t:lc.> 

Tin rrilneks, iilHDEA ])arj H ■ 

ulnlisl , 

Vitntit ninE icstilc fabrics and 

UmiTel .-ji.j.j^.ift:- 

L ^ulicr, LiiiilrtsHOfJ ^ h ic6,5oo 

I nt-ni Iter, 1] reriml. vi niiHlictl, 

tl ^- ; . -^S8.B» 

Mihlur CJir?, iliul twirls Untreoi, 35,372,800 

Source of British J m ports, 
1913 

Oppased to United Kingdom 

Cn.Ttnany atirl imssesstnna. . 
AnsiHjL-ElunFjary ' , 



Principal Exports 

::: :::: 

Iron sml silibE nml ■iiniini'ao 

ttTKCP : 

Pip nml pufl-lU-fi iron B F tao44W 

Tjnnei! jilak^ arid sticLts.. . 34,660,^ 

Ga1va,nii;ci! Miwis 4fi.t344or> 



Tt-tikl jLtH6.s?3,&n 

At Peace with. United Kingdom 

RnflJiin , r , r tl ,.*| 

>.Virwnv . 
Denmark 



France JintE iinssc^Bimni r 

fJwitztf JaiifT . . . . . 

Porlli(?a| mncE [KiMicmtrpEts 

Spnin iLiid no&su^iona 

Uali ; 

Gr«EJC|; 

HulflatKL + i+ + 

Scrvrs + < Lr 

RouiPViiii.a 

Tnrkvy \TL ami A.) 

g8^ 

Tn,v>Li 

Tunis 

jLJoroccn 

r ,i ! 1 1- -i : :-. i; 

PCJAll 

^im ,.; v . 

China fcKClniliJIR Unrtjj.KnTiJT 
Matin and W«i-Hei-Wct) 

Jnipaj] fi;nl FrJrprtlW,i 

Ki*rca , 

Cufei * 

t^iysi nut] S^tt noininpo 

MeKfai r ._ 

Cli:lIl l ihhUi + . ttt . r . . , t/r 

I liimlurn_s fSp.) 

Snn SnUvaEtnr 

Nk-arajTLia"^ f 

Cfffflii Rikl 

Cnloilibi,! 

Kinama 

Vt'iictnch , ii,.- 

EcTliiKlnr ,. H K + i 

F&u , p . 

CliiEf 

T^n>7i) 



48,307.300 

, (3,=67h2O0 

SOi.950^00 
J3.KJQ 
, rjirj^Tfj.ioo 



final 



Tnia,l {rim, ttc, incLLLEHfin 

items sjn'tifTcfl JtWp774jWp 

Coiion juni ++ t ysjBHtficn 

Coltnii IJIcCc p^Ot^ 4^jv4ojfttyi 

Other coliO'n mnnLifacturrH.. . Eli^jTvirri 
W<to1mi n-ind vrirslcsl yam, r , . 2 $.7 27/™ 

Woolen :.-.:.■<■: r- fr* L 

Worsied tisflics 20.703^00 

Lirtcll ■ HKKls Jli^vtno 

Ap^Lrcl (includiiiR Lows. h;ns. 

□it. J MEvi 

l-Likcir^' AJfii CuE.nsML Frqultci; t 

Hootl ailtl drink . ltilt ? 7^,i07;(»li 

ColTcni, Rtf .' 4.v8StJ,4nn 

Woo] fincHi-ctiiiK ivntilttl ra>ia> 65,15^,300 
Hides and skiiiA „, r a 

Tb^.;:;::::::::::;:;;:;^ : 




to United Kingdom 

liMlTjAll PiPkfviOS 

GtirninLiv ami -i:-- 

ssssionn . , . . ^ 1 fjE.iWS.[!oo S , y58,nap 
Austria-MuLigarj' . 3 (.,313,600 6,355,3™] 

At Peace with United Kingdom 

Pumsti 

ttnsjiin 

Sweden 

Norway 

Dencnarlc antl jin*- 
fessicms ... 
Nclhcrlnndpi and 

^ll£^& 

-1 ; oa.nWj,™ 

,nd psjtie*- 



Ff:inc« 



Switzerland rH rhl 

Porlugal 

Spuin and |jof>cs 
iioilfi 

Italy 

Crcote n.^, 

Bulgarii 

Scrvia , 

EJonmaniB ... 

Turlft-y ft 
EgypE 

H 

Tnnw ♦ 

Morocco 

Liberia 

?S' 

CIHna (ei(t*wflits 

HoMB-KoiiK. 

VVcj-H ai. 
WoU 




,.,1 !Sr , .,"^,"„!iiMK 



"SSiEE* 



September 15, 19H 



The Nation's Business 



Great Britain— Omlhmed. 

\ :jU!H HINT l-Wuprp- 



Russia 



Jlayli frml Si:i 
Mi'jtkn . r . . L 

(UliLll-lllhlil . 

II t.lr.lS- tf 

NhliirEiHltn . 

i'tbfa Kin . 

Ollt-lirfcrtl t , r 

V\'NvZLieJ;i . . 



iJ't/U L ^ 

IMnia ri , 
..ri^imnii 
Partiality * 

Jtrilisli prjMttf^iiPiTH yJ7-jK.ii j n ki 

T-nnl 



■N>, L l(rrjjMMk 
I.JCH3JhHi 

I 

i.5.rn"j,(«ni 

I. I'V-. |'* 
K.TPrj^Hlfl 

J.Otf.frXl 
.l.r/vj.ijHMl 
l,W-^|fXJ 

MrfiOi.rVnr 

UlS/^/iQCP 



IjIJMvMtji 



R 



U4,|Wpj 

liljf/flflrl 

J.1r.#H r 

[.7U»HP 

j/^JlTflMj 

4jt>,EKNJ 
*$ttbjl 

.tiKjhMIJll 

4/iKi 
fi-uFo.^ 



V'SSlAN Lyniiiiiv.iw :<!mnink-'l 
blsE year E» mw lbtn lw*j 
hi IImjh ilntlj]]S, Tlu* war will 
J£ t»«vftfsw wltli slik t-.-JimiuTic ^rurtis- 
; J)\ Tht ml lowing slalisttVH ntv Ikisc'I 
iliciiib : fijfjfrtl n Mlifefcui ruble, valued lit ssviii- 
.J4l.atji) | ij*F«tvt?n Lvnis American nioney.. 

; ftiii&H Kic)k"iTt!< r una E jphi^jihi 



Contraband of War 



France 



TUK ijiiijru femures nf Russian 
emwueivv am nf neeessiiy- iv- 
Imvil ifj her l\nropeau ami niack Se.t 
f punier mid m [ : iu1aur1. < July a 
very smalt ^roprji'tinpi uf lier e.spwiis 
and import* runic ihroitgdt \kt \'n- 
rffiT frWMfvr; rir "nel^ Jews tbnn leu 
imreeiiL The hpllowinjr figures rili 
Live Ed tlifi a 11 in. ii i tliviahuu of her kiim-: 
uitrctf deal stflcly xvitli the more .ivl 
frontiers named. 

Main feature Cnmiuero.- Knr. 
Itrrrf iUftt-lc Sen frontier* 



FRENCH farm nt fvf will be seen 
by I he following Usurps to hsj.ee 
amounted It) over three EiINtuji 
dollars in nji^ France* like Qcf- 
tnany, conducts m:my highly speciui- 
frcd iiulusirial plains h'Kiku iiclivliy 
will l)C seriously iTiterfurtnl ivhh by 
ilic EitruEitnit vrnr. Fmn.fr I^Nptfftft 
however, will u>i(|uc-;i if nobly lie 
lo reavtl iTiii coHsmiiiuj; wnrlrl visry 
nmch as us»Eil r Nearly one-tifjh nj* 
ill] h'reuch eKjjQri^ arc icslrlen nihl 
Piiri* g^jejtis. The \-;ihics ^Itrtwn Iwluw 
are i ii|>o]i h franc, i'afv^ii ;u 
iwentv cents. Amaricnii nwnev. 



French ( 



IJdTJFfTS 

Ik'I^Ttini . Ii4.fijrn.0nn 

Sjifiiii ^"^jO.Onn 

'■ ■■ !,-!.,:.!-■.■■:>' 

' FcriirtiiJ 1 . , \ , . t . , 114^0,11x1 
AiirdrrA-ltulit^iij . JOJCwT.ntui 

Inly 4&*v**> 

i\ rjps 1 E iitu 7g,j^n.ah] 

KurTsSfi t mjfojxnv 

^liftifift idiriviMiJion 

SwiiKJ-l^tEipE ,;7 L (iSo,nm 

TnfJfcy Ifjfoafm 



1711.880,000 



rK.IJ40.flna 



.r, .... |- . . ■ 

Cthcr &dmjfa&r. 52u,<x&sxxi jMPTHirtaooo 



Principal Imports 



Wine 

Wnol 

Ccrc^J* 

sillf i 

Raw cnltnll J , 

TiniWr and wtwiT 
Hirl^s nmt I'iith., ... 

Oo-iL ^mt COkc 

ColTtti tl 

Oil Si^'ifc 

Clicmicw] ijjrn?l(iqls 

Knw /Citrnirclnnjc 
/pii 



. ^ : s^LH ,^ ' l0 l t X 1 o 

. r 0^^40,000 
. 37.3fEojnoti 




am) K1ltl3' 



iijiAlo^ftn 
+1^-0.00.1 

^,720,OfJT3 



Principal Exports 



TijriiBcri* wrtnkii , ltf $ -^JjJiftttHjxt 

Tpiiliipjtj ^ilk , r , 74.rurwMH] 

TexlHcs. cnEtiiJl 7,M&W><» 

Wine ■ , 4i5.raK) J cw 

fi.fup *lHt -intf y H ir» ,i_vuruxyj 

Kwh V&kl 3R.S4j0.ODg 

l\iriR Kundu, n[H ' AfijtW.t™ 

1 -^rulier e^SDkOOd 

IJijcii yftrn ,.. - KjVfl.noo 

Mcml ROOfls ami tttott 1^,000,000 

itiiltr r l l . ■ p , . , loJfjO.nfJO 

' )j"isinu-nruL frtLtlli-r* 1 1 ,7411,1 puci 

AumnhnliiJi-v „ i j.i.jrpn.on/i 

Sklft* ;itnl fnr> 1..|,i4iyrtT 

KriutHl iupifr 



A nielli 

:uir! 

,1 rt k"ti 
Anir»;ilv . 



I V.M v ik l s 



-'?,,VjN.4.5n 

.'J..IJ1^J. 



Il 



T*$n\ Si &tottifai& dttorfiv** 

VVttcaU nnur. nriri buckwheat form 
iit-iirly Ihrcf- Foil nhs of tlie [OW! t:?:- 
FKjris of ttrttclcfl nf fa™!, ft^frs aikf 
dairi' prolines follow Willi these vnl- 
IH'S : Sf«l.7'!i/3.10 Htlil S34702-».^ n . re 1 - 
stiertivoly. 

Ml Ule raw anil [lalf-mamifiifllirtil 
article!* CKprirteci thtr principal one;* 
are; .Tiinher ati<l wo*vieu i^kkIs 
naphllia anfl naphtha oils, flnrs, oil 
,-HTkcs. bka^iiMAij* anil other grains, 
furs and leather. Ticinp. hristlc. ^eew, 
silk, inan^.tne?ie ore, raw metals 
(eliicflj- plaiiniiu)). 

Of the iimnnfiieturcil %ofttW export- 
ed. Hie leartinR items are: Culla-pcr- 
cha. coltpnp. mctallfc cooils, ami wool- 
ens. 

'J'lie cliief exports arc : In Ccrtliativ. 
^ cereals, eei^s. tinifjcr an, I flax; to the 
r^iSo^t l T nitwt K*no;<loiiT n cereals, tinther. 
t injiomSwppfl. an,| flax: to the Netherlands. 

cereals and timber: 10 Prance ami 

Belpinm. cereals artr] flax. "Russia lias 
heeil an important p;ranarv for. tile 
Unitcrl Kin^doiii, Germany, tbe Nctli- 
erbntls aprt TraiKe. 

■\s vi L ill lie seen hy ttic fifjHrL'S at 
ths head. Russian ini|K>rls in njt.i ex- 
ceeded one billion flnllars. The 
.sources of im[Xirts by coiuttries aitd 
dcaliiiK oltly witii the imports on tlic 
European, the Ilhcfc Sea ami Fin- 
land frontiers, were as follows : 



At War with Russia 

Cmiiw | fti| tent > > 

r iii ■ 11 itn^iry + ■ >XOt.?,^ in 
'1'hc two countries with which Rus- 
sia is at war were the sources of ntoi-e 
than half nf lier great import total. 
The chief imports are, from Germany, 
machinery ami woolens; from United 
Kiucdoni", machinery and coat: from 
the I'niicd Stales and RjjfJlH, raw col- 
ton. 

At Peace with Russia 



( tifwij Kill 13 di mi 

l*titt«l Sijirtrt .... 

France ■ 

l ? itilJi»il 1 

China 

ttxiy 

W'thcrllillik 

Kk>-|H , 

pnSl I noun 
Snrwuy . h h . , h . , , 

ik-lfFtttn ! 

Tnrkvy 

rtenmark 

^u'iixffrltnul 

SwHlml 



, .SL.ir.rjIniiqn 

.. . ffl3jf£mt 

.... tl^trOunrl 
. . 4.3"j ,W> 
, , . £^Kj5.;ri 

, .. I -,4 I ■- 



American manufacturers should carefully 
consider the various eotilTalxuui proc- 
lamations \vhich have been issued hy heltitf- 
erents; also our comments upon shipments 

AnicriCiiRKxpoitstn Hcliij^erciUs h-i \ i-^-l-. *t:ii"i. l«--n- »t" nil 

Mil- I rcsuJcnt^ nniu^liiy \>rt*\,t ,|^ t ,. | mlu . M t t^rt > 

irniifuiis -ii iSujjllH 4 hint $ imlwiMv s -, ^;,iS^;n ncuoiluh W-eJj iV^^i 

cloiirly 1 1 eh Anurunn ii^nLii^Lmvrs r „ ni , s „ . tl ,,j._ M(t1 ,i 1;(lrr j :i |, f rir 

;lihI osjinrUTs iojjv t^ilo wuh | t .Wmii|i-. ,Un<le« trU-LMi-hh, tnt.l 

ihi; . CiPimlriw wi\v ;M unr in rinvk-- u .| t .i,ii,, ms ; 

wUiiffi siru- nintTokiml. irHsntin^ siimis j^', i^J], ^i^^thiK; 

;mil inHullJcniK nf-witr, ;is well :i* it I'iiw*Ut :i«i< o^t—ivi- 

tltip-t ■ ivliioln my Tin) nHHr;J«iifL wi III- ^jt^Hijlk utvtxtteA fu/.u^v iu n;rr; 

out viiiur^miin^ Ihe innlintity liius , Hl |: r „.j H . p ] „ir c ;n t .| imimU -nl- 

nf Uu- t nitttl Smi^, ShijiE^-rs :irc r „ r j- |S ; llkF ;tnil rU | L i|^ ,i K . sl „ !C : 

iLiirely u-iirm-tl ilini finnriihrLii.l is ls- , |M j icr-^liiiL- ru n L onivi^r nn- 

pgrtvtl Hi risk of hostik- etqiliirv mu\ , vF i :i ^ ; 

rin^ the ncnatik's ilennuih-cil hy ^ i-jj'U 



ihe J;iiy of iiciibn* in jjjal lH.'||ii]T, Tlk 
'[iLcsiicin nf t-fiiuralriinil, hu^foyir, in 
ririnlly flelcrriiiiici] in riife nf ^c'ikiht ur 
earjilEVXe hy 1 fie prisft" cniiri uf [ho fmii)- 
try miitiin^ siidl sctkilr' hit tvtptitr^. 

. A 1 e ll- rij;;t . i *;h t], i [ ic tSi > In ji il 1 1 I tos iun » n 
to itfftke fift^flitcnts iipi ihcir in\°n Ik- 
hi'tf ill i'u^sicl^ wliieh nmy do vrtrryin^ 



f i m \ t f j ^httHi'i. Er/cst "!^. ohm-' 
iwoferji, nml nil kkul^ -if nrLuiLnl in- 



hI'IUS^ 

M^l^r 1.4 

nil kkub nn 
^trunuMitiv. 

TllfM' E1r-[> H'lti.W tllo 4lt-L + ir4*«l^ nf 
ifk" l.OlUl'HL erilirVlVtH'L" iff* I ■ H 1 . 

t *i rm Itl ii j mil ly 4 'i ji m nil m n< I :i rl W \e* i t ri.- 
liiihEc in. iiiiPitvK- enrly If *hmvn hi Iw 
tUslfikil fiitf' kmu-i| folvts nr frij- 



Kmujjs i,f n.<«tifvtitH («i fiwi tin.- fnri.'^ guvliitUvui ■K i^iimtiiL, Ariich- tkp| 

ipF uiio of the c-nuHlriL-K m ww rim] in 0 >me ml innt I ; t rL- n»L Imhlv cp t^jiurc 

PtMWf raifffl in vt^L-k kitiiwn in In: Jm A t-uiukimittlinn. 

ifixAH\^\ lor iiiL\ili:iry enn^rf: *mh Ui mim nwmx uu "mviui^t hi fnlUiW 

VTfifscrs m;ty k' ttoWe (n <[cionhmi in tlk L mk^ ftf l|iv ihnv'vntnrti Kn^kiml 

1 his Cfiiinlry its cotniu- tmJor thill \yto- tf Ailv bwjpviillinw which inchitlc 

^liituiOL-iii thnl 1'rii^hinil u"HTVt> ;i 



vision of 1 1 10 neiHfaHiy ki^'s nt^H^ibTc 
In nrisjLii;niiifj or cH^thfjdnjLf oiilitnry 
rnrvfs in nirl ui ;t lii'llipjcitiil. 

ICti^hm*!. FmTfl*i ['.cnniiny, Austvirt j„, 
HlteiTKtt^bi, Will ciin^iilvr \\m fnllowhit; 1 ^ 
nrticlos crinii^ib^nil : 

Ar:j*fii,i L n;i.v OovTK.ut^.VN 

\ 1 r Arms of nl\ kififls, incUHiiin; 
HHJtn for jij^riMi^ [riirfHisc^. ninl ihcir 
iHtitiritlive ^nirrpnent [isirtsi.; 

(3) T'rajeL'lllrf. chnrj^s. :nnl c:nt* 
rldpjfti of all kimls rtml iheir rlistinclive 
crmtiioncm purls; 

[\V> IWtlcr nili'l usphpsivc s|iuci;illy 
|fre(Mirc<l for use in wnx: 

f4^ Ciitn moiinlmRs. limber bfific^j^ 
limbers, niitiiary wrtijnns, 1iehl forces, 
am* their dist incline cornfinncni.. ji:tn^^ 
fS> _Cloihins nirf j%t(jpfflfttrt of -i 
nlististoli Vcly miliEiin r t'Etarjictor : 

(G) AM khiHs of harness nf :i tlis- 
littclix't'lv military rhiirucl fit ; 

(7) Sn4cl"e. clraitfflit. urn I puck :n;i- 
nviln fuiiahlc for use in war: 
fR) Atiidw of L^ttn|i e<tuf]>tntiH 



rijfhi in svive 
if cinisii/jicii i" 
tier Mn' ft fiiii L i 1 
the eTioim\ am 
op which tin? tfi 
I hi> . .■ 



mnliliniKLl x'nnlnilmnil 
nu-rrl'iaiH win 1 is tin- 
if 1 hi' utHhitrilics tti 
i'i;ainlk^s nf ihc |hm l i 
cl is hiilHlth Tlic IV- 
Miiuv which ilrEificM 
L ■ t bt? cjKisiflcrei* hv 



rill f'riti^h |rri^c critiri> jfs ;tn nLUliurici' 
Eire ^iiiii'Hmi] til Ehc iiifiimi^ :ii»l in- 
lontiirii of ibe cvuh-viuinii. 



Aii^PM + ti^i.v Nn.v-e"NniAii\MP 



ihe 



■ which. 



IteCiiifc^- 

iiavf priicl 
;:iitfctf tn i 
kvliiriiii; n 

jf liic ilvk^u-s nt 
Jionlil no) tntik'r any 
kckif^ii fiHJtmlinm] 
lerest. The lisi is: 

4 1 1 linw nmirtj. wppppI. sifk. juu% 
tins, hemp, rtml iitlitT r?tw nvnicrinls of 
tho icmiIc inrtiislrv, uml their yarns : 
k il ituwln si'inl niiis. ctifiHK 
I3.I Riililwr* nisins, ^11 ins, rth*t 
Incjs, I 



jji fvcnnnunis 

I be lists con 
U tllinl \jM. 

II the njiitlLno 

■ eiiivftfTentv. 
iintsiiitkcs he 
nincr: uf iu- 



inclnplin^ riiliftlu* am I |itin^|ihaLej< for 



1^) Huw llWltrit uild linnrs,- buiK-,. 

;nti1 (heir distinct ice cnoiootioiit'iMirls : ^ v "!^ v; " . . ... . . 

f r) V_ Armor plates: 1. *-fil Natural am! jirhiuial imiiiirui.- 

f io> Wnrshi]js, iiichnhiie; b'^ils, aiu? 1 . , . 
Iheir distinctive eomiionetit pans of | Sf^SS! '-SS* 
Mrch a ii,t En rt' \hnt they cut only Iw' . ■'elulhc £ 
used on a vessel of war: L lyiE^iribs, clav 

fn> Ao^lants. airships. UiHoims | ™^ 3 ff 
ami ftiTTirthftof nil kinds ami Iheir rnni- j ' V rt . 
jsonent parts toprethrr with ^ct'essnries : y 1 *j h n s:i iiv« 
nml nrtklcs rcenimisytbk as intended yy 
for Ltse in cOTincctioit wi(li hnffoons mul 1 ^ lm3rj : 
rtircraft: : « ' M 1 ^"J'; 

(t*\ WlcmenKandutn^raiuR Ek-i^ 1 "'" IirE ?' 1 
fikrnecl e^chisivelv f«.r tlm .^fUifitc- i /V^JE^SlI™ ^ 
lure of munitions of wnr. fop iln 



s. Tirpv. chalk, ^Luiic. 
; hrEcV. slales, and 

raid i;1asr.; 
1>;i]icrniakiu^ ■ 



CiPNinr 



■ rONTkAt^Sn 



[mint, ntid cn1n|> Eji- 
xclnsively nscil in 
:|] r ni*b ; 

U N fllM.-hluK l..^k>rs. Sfiila ^It. 

mamifaclure or repair of arms, or war i:d \ » ;»"»• 

material for use on land mid sea. ' I 'hale "f a. It. and Mltpfctlv lit 

ei^iperi 

i'u'j Aj>rii<uh«ri)1, nlinitw. lesiil.. 
and prim lilt! iiKH-hhii-i'y ; 
Ii) FryKlsllllts : (t,ll rrcViims' ami M-iniprccimi-. 

( ») R(ira«e atiil crain .milltihle fur . sroiies. pui (Is, uu ithfr-ii f - 1 learf . "feid 
feeding animals: (vrcal j 

nothing, falirics fur cloliiiiti;. i Mil t'l.d>- :iuil uai.-ln- nltirr tlian 
mul hoots hnil Sluys, snilahle for tise'elir inn-iri-s : 

in war: : liei 1'ashn.n :iiih| fmiL'v ttEHicl^ V 

(.|) f ltlltl and silver in coin ( .r lull- J ( li'il I'Valher. nf all kind', liair-. 

Mini, paper iiioney : aial hrisllc-; 

t.^l WliEcft^ of rill kinds aeailahle- 1171 Artiidi- of faiLisi'lii.ld ['oriLi- 

for im in war. and Ihrir ,'i.gnpiii|,.nl Hire and i|,v.a;,lir.n : ..ilii v r nr-.tit , , . -. 

l«rls; and rrpni-ile-. 



Embargoes Offer Opportunities to United States 

Various ltcllii;cii.-ni i-Du n tries and some countries now at price, bur dreading an 
ekhaUBtinn ol resources, have made public to the world lists of products in conncc- 
ttun wall- which their exports have ceased. The enili.irgocs offer an immense trade 
ri|H>or\iiiitv m the United Sciics in endzavorinc; to supply to the rest of the world 
those s-j'ii:i-i;.'< su.U ;nlv re.xi 3Vid fram the co 01 Tierce of the leading export nations. , 



I.. 



"fi. 



uU the iM^eilieiKr nf Amcri- 
l-;hi uiflltu^ielmTT*. (he vitr.ffiu- 
rh-> under etiiliar^ij ktive 
uenYrr-lnp' 



M Otitis 

iiv.ifiliitife 



cllits 



iil-HllV 

iri.-s vk'lih in Hii'i'itfe iliauil 
rHili'ihnr »i" 
ini.1 niim-raU". fulminate fit inercitiv 
srtnl pierh' aei.il lining]! closely related ' 
Itt Wtfr 1 lUrtterials wilt- lie fumed under - 
el leuuViiis. T1 liV asterisk a (ler tile word ' 
h *Kl1tflamr iniliralrs Itiat The enihnrgi* ; 
iui|)lfe only m rtiuitirte* wiili wliieh , 
England ij'nl "lie. 

Cliemicalmmd Hospital Supplies] 

Acf-tate tip 1.1 me— Germany. , 
Ait.tone — England G e r m i n ri y. 
ITolIKml. 

Alcipiuii.s. clliylic— England, llnl- 
land. 

Ai.nmiM.tf. lunhvHc — England. 

Alkalis:*, iodic left—England. 

A vi miim! h m e.MinnxATK— Holland, 

A VI LINE sa LTS— C crmany. 

Heli.aiionna and ils preparatirmR 
ntiil sukajriids— F.ngland. 

Bh s/f 11.— Eugta iid .* Germany, 
Franre. 

Bisjutii nml its sails— England'. 
Bniue a cm — England. 
Rkomine .1 nth .ii.KAi.rx*: nsojiioEs — 
Enelaiul. 

Camphor — G el-many, 
C.nzimi.ir .inn — England. Germany. 
C a stop ni r,— F ugla nd. 
Cl-I.T.i -TjfiBit — fieri many. 
Chemicals. Tin — England. 
Chloroform— England. Germany. . ■ 
CltsCIIONA 1111! K. QUININE ANO ITU 

salts— EnFlanil. 

frir.1 an fi its prciwraliniu and alka- 
loids — End and. 

Cot.LOtwox — England, 

f"on kosiv E ^1 " 1 li , I \f ATI:— England . 

C««««. and nil nrcnnmlimwi thereof 



Sir George Paish, editor of the London Statist and a 
distinguished economist, is credited with having uttered 
these remarks: 

"A great war in Europe will enable the United 
States to sell its crops in places which will give much 
greater income than if there was no war. Almost 
every industry will derive more or less advantage. 

"Should American people take advantage of the 
golden opportunity afforded them by the outbreak of 
the war it will mean not diminished but increased 
prosperity for the United States. ' ' 

On,, olive — ■England. 
Oi. 1 yes— Greece. 
Potatoim— Norway. 
Rice— Japan, Franco {from Indo- 
Cliina). 

Rye AMD RYE FLOUR— Holland. 
Salt— Holland. 

Sugar, unrefined — England, Italy, 
France. 

Suc.ar. refined and candy— England, 
Italy. 

Tea (other than green)— England. 
Holland. 

Wheat ano wheat flour— Hol- 
land. 
Wheat— No rway. 



Il«t! 

,n<t, Gi 



1'n 



5 J r l- 1 



-Germany, 
.Germany. 



Pick 
tigtatid,' 



tiuL'S — Germany 
i\cin and its components — 
Germany. 
I 'rotagw.— Englan tl 
PvllAZOLOXlUI PtlENYLhlMBTVI.l- 

S.vr.icYi.ir A CI II AKR SALICYLATES-^ 

R 's alitor e— England * France, Hol- 
la ml. 

Sai.vahsan — England. 
Soda— Holland. 
Roimw o\", 
Swa-iiiiwe 

laud. 

Surgical instruments — Holland. 
SunntcAL nANOAC.ES.ANn dressings 
—England, Holland, 

To i.tiot— England, Germany. 1 
' - Vaccine for preventing and serums 
for preventing and curing infectious 
diseases— Germany. _ 



Hol- 



f including cresvlie arid} nnd nilro-crc- land. 



Foodstuffs 

Animals, living, i*r food— Eng- 
lanfl. Fran re. Germany, Portugal . 
Biscuits, iireao aho cakes — Eng- 



poi — England. Germany, 

Dtnrj'ALIS and its ' prcparatinris — 
Fnirland. 

Hi m RT 1 1 la V I t. r x E — Entrbnd, 
TlicnusYt.AMts— Germany, 
Etuei;. stiryi, ciiloruie— Englaiiil 
Geniiane, Holland. 
1 Fonuli* Al.lifiuYiiK— Enfflaud. 
Fri.Miv.i'ri; tie mehi'i-iiy— Entrlaiid. 
CLveKKJSit. crude and refined— 
Finrtfid. I-ioiland. 

IfExu.i.vK anil iti prcparaiions— 
Eiieland. 

W^«fj and ils pre|Sirs lions— Eii»- 
lanrl, Germany. 

roiirHiilRM — Germany. 
T.vsoi/ -Rutland. 

Mats- rial roa; iLU L, L K Eiuni r ii<1ICAi 
,1-i.TieES Gei-piaiiy. J p (jttnOT .„ ra . r , KKI . :llA ,. t ,v_Ecyr>t, 

. .n,ffi„,i uto mm i *$^£SS$£E8$& 

and'hs^dls and V^rJ ^Vi^^l^^T^ 
linns- U1 inland, fli'rmnuv 



B uc k\v 1 1 eat— Holla nd , 

B utteh— England . 

Cereals — Ttafy. 

CnEESI^ — England. 

Cm 1.1— Holland. 

GncoA— Holland. 

CovnjE— Ilaly. 

Coan, grain, thce, pulse, meal 
\nu nxn'a or all kinds— England 
Turkey. 

CoKFEcriONiisv nr all kinus, and 
fruit jellies, excluding marmalade and" 
innif— England, 

Eggs— England. 

Ftsn. fiiesii, ctiHEn, imirj] or salt- 
, 1^1 { But lint including pickled) — Eng. 
land. 

I Flour — Morwnv. 



many, Pnrlugal fc.ti 
PttVI'l', dried or ' 



Mivi'rai, jellies— Englnnii.' 

, iljiliiuin IMP nTUEa ALKAIJHIW "V 

»ii'ii , M- - t-'nelanr1. Germany. 

X-tTKATK? '.1 ! AM4Mlsm'>l--F,l)j|5- 
In nd,* I'.i-nnaiiy. 

N'.-Tk.Ci: ill- ii.ikii')!— flemniry. 

Xitcates of 111TASSHMI. -Emrmnd.* 
fii-rmaUY, Ihillaiul. 

Niy tin's nt sum SMi— Germany. 

I^f.-OH*!-. 

Ximiii- \rrl' F.nglaniU* Geritutny. 
P.i-leioin. Ilnllaiid. 

in, [li alkal.iid' and , land, 1 Inliaud. 
jilvjMGiliint* linylallil. Hats— Holland. 



iviiliflltl sitfrar, at) 1 
r,i,i:r0PE— England. 
Gruats— Holland, 
11 ay— Holland. 
Margarine — England . 
Meat of all kinos (including poul- 
try add game), fresh, chilled, frozen. 
<nllcd. w in any way preserved — Eng. 
Iniltl. Frainv, Australia. 

11 ILK. oiNOK.YSKli. sii'ectencd or not 
■ l-'raiife- 

MiiI.ASSES AMI INVERT SUGAR— Itng- 



Fuel and Fuel Oils 

B RIOUETTES— Germany. 
CoAtJ — Java, Nonray, Sweden, Hoi 
land, Germany, Italy, 

Coke — Germany, Norway. 

Fuel, manufactured— Portugal. 

Spirit op motor spii 
Shell spirit)— England. 

LlGKiTE— Germany. 

Naphtha— Russia. 

Oil. blastfurnace — England. 

Oil, coal tar — England, Germany. 

Oil, PUEL, SHALE — England- 

OlL. MINERAL, CHUOE, REPItfgD, ES- 
SENCES and tjeavy oiLS^ — England, 
Germany, Holland, Franco Belgium, 
Norway, Italy, Roumania, Sweden, 
Russia. 

Paraffin, soft— England. 

Peteolel-m. gas and fuel oil— 
England, Germany. 

Leather ancl Hides 

Fuhs^ — Russia. 

Harness ano bapdleb-v of all kinds 
— England. 

HtdES and SKINS — -Germany, 
France. Italy. Turkey (kidskins), Rus- 
sia. 

Leather— Italy, Spain, Sweden, 
Holland (except belting). Austria- 
Hungary (except fancy), Russia. 
Sieil norland. 

Men's 1 

BOOTS— En, 

Peltry, 
Hungary, 
Sheep amo goat skims — Russia. 

Metals and Minerals 

Aluminusi and alloys— England,' 
Gcmiany- 

Anti mowv — Holland, Ge 
A siiestos— England.* 
Barred wipe — -England. 
Bka$$ — Belgium. 

CltliOME ASO 7EBH0-CH ROME— Eng- 
land.* 

Cnfj-Eit, nre or wrought . nil kinds— 
England * liclgimu. 



^ARCHING and shooting 
common furs— Austria- 



auy. 



i) RRoNii;. mnvip.-ked and 
in rods, slieets, ptateS, anil ItfaljWd 
pieces, in wire, wire cords and eahlcs— 
Oermany. 
Farrier's, carpenter's, wheet.f.hs' 

AND SADnLERS' TOOLS— England- ' 

Goi.n. coi^s a His hulk — Holland. 

Horse and tony shoes — England. 

Iron anb steel of all kinds— Ger- 
many. 

Lgaij in all forms— E 
sheet and pipe only), I 
ghim. 

Manganese— England* 

Mica — England,* 

Molybden uit — England. * 

Nickel (German silver) and 1 
nickel— England, Belgium. 

Pewter— Belgium. 

Portable t 

Potash — ti 

Scoriae from metal smelting anii 
cupreous pyrites containing iron — 
Germany. 

Sulphur — England.* Belgium. 

Tin and tin ware — Germany. 

Tungsten (Wolfram metal)— Eng- 
land, Germany. 

Vanadi uyt — England. 

Z 1 nc— England, B elgium. 

Miscellaneous 

Blacking for straps— Switzerland. 
Caoutchouc— Germany. 
Engine ano iioiler packincs— 
England.* t 

FrIGORIFIC MACHINES A Nil APPARA- 
TUS — France. 

Gutta perch a ANn tiALATA — Ger- 
many, 

India ru an er ■sheet, vulcaniked — 
Eitgland.* 
Ladders — Germany, 
Lumber— Russia. 
Rosi n — Germany, 

Rope, steel wire, and hawsers— 
England,* 

RUBRCR GOODS^ — Italy. 

Sacks, coal— England, 
Seeds— Russia. 
Turpentine oil— Germany. 
Wood pulp, mechanically and chem- 
ically prepared— Germany. 

Scientific Apparatus 

Bacteriological apparatus — Ger- 
many. 

Cables, telegraph and telephone — 
England* 

Compasses and parts (hereof, in- 
cluding fittings, such as binnacles— 
England,* Germany, 

Electrical compass ti'.le-tbans- 
MITTERS— Germany:"" 

FlELO CLASSES ANn telescopes— 
England, Germany. 
Heliographs — England, 
Material for telegraphs, wire- 
less telegraphs, and telephones — 
England, Switzerland. 
Range-finders and pans thereof- 
:land,« 

MACHINES ANO GEAR 

id.* 

. Textiles and Clothing 
Cloth, hempen— England* 
Clothing- — Italy, Sweden, Switzer- 
land, 

Cotton of all kinds — Holland, Ger- 
many; 
Cotton cloth- — Italy. 
Cotton waste— England, France. 
Flax— Germany. 
Cloves. lieavy-Swilzerland. 
(C'oithWj* oh 13-) 
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The Marion's Business 



Marshalling Facts for Promoting Foreign Trade 



The Work of the National Chamber 



IF (lie ClmmWr i*f Couinftreu iifrimi* are permi.^ible. as Utr in^i.mA' } Jntf* ante* Philkiitflidih, nuil t'Luii rp.Min t'h'ma, 
I tic United Unties had dune Uottt- u. (lerrtiany where irade \.- uitlueuved of Ihe ^ "liu till luf V Onnmiunv mi Cur- Km*u| 
ing since il* organisation in lyl£,hy the lk a mtr.iti "carte!:*," * 
I mi pretwire for business nm-n tos.-fnui;, 

1'.vf;i<v LiK^i-^.vTtitx Ol-ti:hi;i 



UruMi India, w*l nhiiuiuely 



into cooperative lunch with Lhc l;itlV 
emmem, (it ibis moment of iirg^lcy/, j Tins eniinj 1 1 kat-l i i-i i L-ry itt ihtt Cbam 
ii ivaiUd bare completely justified all j her nf OrtmiKTi-y.ijf the l/uiled Victim 
the efforts tlia I have been made. Thcihai Ixtm rendered available in ritffltti 



:| [hi 



disturbed tronulitioLi of b«*uie*s re*uU 
ing from the ^European war ion in! the 
machinery ready and tin: common 
basis of contact already in exisieucc in 
Washington. 

It was realized Imra^laUtTy by the 
officials of the National Oiamher thai 
- a remarkable condition confronted the 
United States, a conditio" tlint toy Id 
be made to react in its favor, or tliat 
could [iass hy unused. Consequently, 
5,0 utTorLs have bet;]] sjjarud lu -long, 
together faets for;, the guidance of 
Amurieau business or to cooperate 
with the various departments of die 
Government in, efforts they are making 
Lo serve American business. Its serv- 
ices are being continued day by day 
both in general bulletins, in legislative 
bulletins and in personal 1:0 r resid- 
ence. Furthermore, as one of the early 
endeavors of the Chamber of Com- 
merce of the United States, the com' 
mercial 

were calletfupon to vote in November 
eferci 



izatiuu ami individual tuejulietw Ww) 
.,veru in any way affectml by condition^ 
precipitated through thu liiirtiptan 



As deuitltfd in ihe last issue of Tin 
.Nation V JUsiskss. the EfcetfulfVC 
Committee of the Chamber n>et in 
K<nv York- August 13. hi Wnshing- 
lori willi Secretary MeArtoo on Afcjff- 
Kifit 14. Again tbe Chandler partici- 
pated in Ihe conference of August I') 
relative lo tbe reports growing out at 
the meeting of August J4. ■ . 

Since ihen a Comniiilee to deal with 
emergency conditions has been create'! 
in the National Chamber. The Ch air- 
man of the Committee is Frederick, 
Bode of Chicago, Those associated 
with him are: L. C. Boyd of Indian- 
apolis, Frautdm Conklin of Newark, 
N. J +H Win. H. Douglas of New York- 
City; John Joy Edsau of Washington, 
D. C ; Charles Nagcl of Sfc Louis,- R. 
of the nation G, Rhctt of Charleston, S, C. ( and John 
H. Faheyof Boston. 
On August 24 and 25, members of 



Foreign and Domestic Commerce in 
the Department of Commerce. From 
the initatinn of tnis movement, tbe 
Chamber has cooperated with Secre- 
tary Kcdfield in all directions that 
offered added efficiency. As a result 
of the earnest interest taken in this 
matter by the commercial organisa- 
tions of the nation, supporting' the 
initiative of Secretary Redheld, he was 
by the last appropriation bill given 
additioiual fund* for active commer- 
cial promotion throughout the world 
attd particularly iti South America. 
Most fortunately these funds became 
available at a time of urgent need- 
The appointment of commercial at- 
taches is under consideration; several 
commercial agents have been "sent in 
various directions to study trade con- 
ditions, and the special appropriation 
for South America is in process of 
use. This timely equipment is to hu 
■ r contact between 



renvv ,'rurt tiihikitig anil a iin'iiu-r \ I^Hratifie r,i 

PreAkut uf the .VaiitPii.il Ch^inlur; wiiteh tbe hi 
and U'wiii \V: l*arkcf nnVreenvfllc* S- 
C iV^idcui tti the I'jirker C-itmi 
MilU OnTUj^uy. au<l a nninl< L f of \\\y 
ChanilK.'r'H JSjivcial fnnunbifi- tin the 
l>en:trinient <ff Cninninifc. 

The fnHnwing rtre nisrh inemlH-rs uf 
the cunmilLLee: William A. t.Wr^t^L k-ms of shipintnt 
3 'resident Natinnal Sliawmul Hani:, 
ltf*stun: |nhn Barrett, Directnr nf the 
ran-Amerkiui Union; Fairfas E'Jirrri- 
stn), Ibesident Snuthern Railwav: \\" ; 
It. Campbell. Presidenl IVrkins Camj^ 
hell Ownpany. Girtjfhiimti. and Dr. 
Clarence J. Oweiw, aliasing ni rector 
of the Southern GomiiuTcial C'nn.tjress. 



i !>■ 



ia^ buL-ii 
epfi with 
1 has en- 
to iiuik,< 



wlik-h 
ahled 1 

ddiuitL' n"tk r u];iiinn> rctativu In e\- 
teu^Uil lianlc* aiul lv}ts kd iti cnir^- 
spimEk-iice dealing wiih anual prob- 



Axswkium; Ksimv Oi'j&roJJC* 
Dfrcet resjMHisX'S ■ relative in busi- 
ness mailers have ijcen iiilide in cve^v 



TJIIi headquarters of the N'lt- 
tktntd Chamber and the lie,? 
_']>artmcnl of Commerce were 
deluged during the early days of tile 
war with inquiries relative to par- 
ticular fields for particular floods; 
and Bite wftli inquiries almost iucon- 
ceivahty general in character* Tu- 
dividual replies became impossible, 
Consequently, die officials of the 
chamber began the preparation and 
distribution of an important series of 
bulletins. These hulk-tins have been 
goinj? forward twice a week to ail 
organic lion and individual mem- 
bers. 

nt T M,ETrXft AN railfHITAVT SKBVJCIi 

The program laid out for itie bulle- 
tins by the officiais of the chamber 
has been bascil on the knowledge that 
the war would cause certain mi oc- 
cupied- foreign markets, particularly 
as applied to the e^ports-of Germany 
and Austria, which would of neces- 
sity be kept from world markets for 
a period. Therefore, the hulletins arc 
taking up — and they have already 
been distributed in relation to Argen- 
tina, Brazil. CEule, Ecuador. Peru. 
Bolivia, Venezuela, and Central 
countries were present. The Minis- r America— all facts ohiainablc relative 



KJ13 on a referendum relative to the 

broadened scope of the Bureau of the Chamber were present at the cot 

ion conference called by Secretary Mo 
Adoo. and also at the general" coiv 
fcrence relative to South American 
trade promotion.. called .by the Sec 
retary of Slate and later presided over 
by the Secretary of Commerce on 
September 10. The brief notice given 
relative to this conference prevented 
a full representation of Sotith Ameri- 
can countries. There were in the con- 
ference three representatives from the 
Chamber of Commerce. of the United 
States; three from the Foreign Trade 
Council of New York City; the Na 
tioual Cily Bank of New York was 
represented, and several consuls ami 
consuls general from South American 



direction and satisfactory answers 
given to the very ^implicated qncs- 
tujjjs uf embargo, ctmlrahund. nmra- 
torium, eie,. in connection villi which 
business men needed enlightenment. 

Tlte highly efficient pTj^mitzalioii In 
Washington has been rendered con- 
stantly available for all interests in- 
volved. The rapidity wilh which ill* 
formation has been secured and trans- 
mitted, both in relation to general 
subjects and specific inquiries, li.iji gjv- 
cu to every office calling on this or- 
ganisation for in formation the actual 
equivalent of its own nflite opened 
in Washington. 

The officials of the national dump 
her are now in consultation as to the 
best methods of getting information 
from consul* so as to get at the sub- 
ject of trade promotion through the 
specific information which the consuls 



ters from Argcntina t Brazil and. Chile 
could not be present. 

Frnti-uiK TitAOF. CcniMitTEK 
'JJic Secretary of Commerce Jins 
orgsuii^ed a Committee of 13 to meet 
with representatives, from South 
America and consider the question of 
a second conference. Jn this Com- 
mittee are die following represent,!- , ; 



to total imports, the portiun of iui' 
pons secured from fWmnny and 
Austria, the value of such imports and 
their character, 

DUSIH.Hlt.K JxtfHtMATHiX AT llNOi 

Cmet.-]^\ri-n 



Committee on Merchant Marine 
The Chamber of Commerce of the 
United Stales Eias just appointed i\ 
committee on Merchant Marine, con- 
sisling of ihe following; 

Si[n<i b KUS 

William II. Douglas, of Arfcd] & 
Douglas, export and cnmmissLou mer- 
chants. New York, Chairman: George 
L, Duval, of Wessel-Duvnl it Corn^ 
[Kiny. cNpnn :md commissiou mcr- 
chams. New York : 1 1. A, Black, t'res., 
Blum Hardware Conqtonv, C,alvcston : 
Bernard J. Kmhwell. J'rik. Bav Stale 
Milling Company, Rnstim; 'K, li. 
Swayiu\ of Swayite it I lovt. Snn Fran- 
eisco. Cal,; Crawford I L EMJ*. South- ' 
ern Manager, Lilitetl Fruit Cnmpauv. 
New Urkans. f.-Li N. " 



_. EVnneil 

toe nuncriu to Ccrraatiy a .\>. s .|g' ,0 " ^ " .° i- I! " 1 m ;m '' 



]ji addition, it is pcrlineMl at llVis **, t nw . t|.i^=«j.^-; - "^-^ "■"••■*!,■,/■.•, rj"*., w """^1 

moincn t to rira wf. atten ti on io anotlicr lives of tha Fon.-ipi Tra. it Council : ; J list wlint was aval l.nlilc (or i he L 11 , ic I j .uwiHMjTl W% 

refcrendunn-oie taken bv ihe Nation- J;imes A. Farrcll. Prejident of tlici States: for it Mas iwiliztd nnil (jm- rilnmaii I., sun Aiiimu-y : \ „v- 
al Chamber qn trust l<^islaiion. last UniUMt Status Steel Cor|»ralioa: IS. |-ptiasiied tftat inipurw i,uo ilitw: ™ n ii-:<-'i-wiiiriii. roft'JK" I milt I'liiiinriiKv 

April. The wrenih recoumiciKlation K 'llionias, President of liio Uiiital ! tries timst 1m Iwlanmi! liy such ex. i <■ 1 '"" Vnamiaai ; 

of the Couuuirtcc on Trust Legisla- States Steel Proilueis Csniixiiiy : Wil-! ports as they were in ilie tiahif of!;);! 1 ? 1 '. 1 ' I* 'h.mWw. o( limil.k-r, li:,y. 
t ion in that referendum was: , |lard SlraiRlil oi j. V. Morcan and i shipping, j White and I .am. Clo tlan.!, illii,.. 

"That Cmefcis sliould itirea it>o Cam- 1 Com|jany : J. P. (Irnti! of W. K. | The liullcliiis also included men- 1 iV.^uiiiiTS 
missiad Id invcRiiginc and report to Con- Graee and Cotii|NVny [ Wlti. IS, Pack of[t kn) of inuitedialc rcnnircJslcnls thai l\,hvin I Ola'pij, L'llitei^itA' ni SVv* 
grcss jt lia fnrlis.-t nrmiicaKi! <lale on die; \\', E, Pti'li Conil»ny : William Scll.il I had lie en ascertained l>v calilcHrains l>i' Vurk Naia Vurii fin- ■ I" ' 

in die ennduct nml lor d« tiroitcdon oi| of Amoriaaii TTadinj; Company; J, 1 1. , commerce: the markets lint were re- ITulHile)|ihi;i, Pa. 
the fortipi iradt," ■ i.Waddell of II an I ami Kami; Win, ■ quired for the espOrts of lltese enutl- ■ , , . ~~ 

T lie Federal Trade Commission hill ! Canie, President nf i ha New York, tries, their financial condition. iVir Admirahle I horouj{hncss 
as laid bctorc tile President has Ihis .Col'l'aa Exchange. ' 'terms ot ercilit, thaiv lists nf titer- TW indilir:ni.«it ..i fliimlW <d 

provision in Scciioil fi: I ITie folloivme; inetldiers of Ilia Na-fcliatitS. the steamship lines and sail- 1 "»»iw"f "H'w 1' 1 itiai mi,- 

"III), IV. IrnxMl f«>.n lima lo tima'Honal Chamher are in Ilia Com mil lee: inus of tilt lines co.liiet-linfr tlla l"uila.l Z?X?3Zi> !i' .! ";,',"(-!" 

Igule eonilillm, in and willi rn!ci K; , «n6a- former Presidcnl ol lite Chandler. ■ stales with the countries mcitlinncd, kkm U« m ihe wrflnit r .'ml 'iii. , ' ( 

ShS,r«S™ Z , ;l V>' ■ ■ " ^*!* i « , "> 1 and Hie cnsloms ditlies. Where full ■■»■>«« i Inti.-r-,, it,, ,,„! ; ,t..,. hi 

^^^S^SmSStm^t.^ '.fci-T ' T^. m ?S.rl Cl '^}. vrtre not Kfven, reftretiaa. was ^ l^t, h y&. J' 1 

JU-t „f rfct ,)-•<.-, | VL'hii r ;,ih. Nilv-niEacb- ],h i3i.- m,-,;, , 
li-r^ "(.11^ f'rlinlH-r -if I'-m r,-,■.■ , \v 



Til iratlu of tJw Unht^ St.irca awl io 
m C^tieress ih^rcoii wltli sued 
iiniicfocJaiis til ft deotna ailvifnblt!." 
Tbe above quoted paragraph oF Sec- 
lion 6 i,s aimed at providing the CSfrjv 



. : r' t '. ,, . . , .v " v l " ""JiL-itic l r p earn rca 

rtnlrtVm I^comolivi* Wnrfc), I'lntn^ ^he re he could scenic 'iTiem. 



ddphia, and Htrueral Chatnuan of tba 
Cliatnber h s Cfnnnnttce on l.aiin Ameri-' 
i h an Trade: Captain Knlserl Italhr 'd 



i-jffiw Mi'J,i i 

f' •lUflMV. tft^:;ij;'" 



S.--f 



eminent willi a fuller uuderstandinf; f Rim Franeiseft, Chairman of the". Tins TniUelin .cervice, nficr nivcr- 
of the limitations tliat are plaeefl upon j Chamber^ Committee nn l >rieulal j inpf Routli Aiiterfea and Central Amer- 
our foreign trade when ill competition .Trade : Wallan - f), Simmons of iherica in detail, will |:ike up At^traEta. 
ivith other countries ivhcrc comhiua- jSunnions llard^vare Company, St.iN T evr Zealand, South Africa, fapait" k".""{v' f 



Most [}wht\ 



■ ^ 



l LJh- l. ilhr.J ftntr*, ttV \",ni.,n ,1 
m" ^iHiimrn-i'." l.rMKi r ttWsi 



9 



The Nation's Business 



1914 



Iron and 



Stcul 
1913 



ports 

Tt IK fi.n.raiii^' feutt!-. culiljal- 
i-tl rhii.ii other';. 1 >nufi$cp, cult* 
(fan ..iir iron ami steel ship- 
ment- In Kuri. | ii- Willi those n't; 111:1k.' 
In Si mill Ann™. 'I'tiL-i Mill |ifuVc 
u-i'Ni! fur tho-e ma.iiittictiLrini; =■ Ll 
..fin- .if inrtl mill .-led; 



Kx -| The South American Dry Goods Market 



SftVl witv i*# 
Ml nihil- riH 

Itpfc , 

linjiiL - L vu'. . 
t'.ir <■* liv.1 -t -. , 
* ;M»lj^ , -- 
fc;^.ir- 



"tfh-r tffaitm wary 

ftrv Jin US 

I |j:hhi.- srrjill-, , , , 



"!.t 



iLhi.^ 



lirt'U'irr;," niiu-JvimTV 
Oiih rcifhivrs 
C-n,(tJli fr*»s 

(■JcviUnr* HW HI ILL"! II 11 ' 



Ki pi'Hi 

si..-.* 



I4_ f ,_^i 
ptpjilo 

♦II- 

-.'■JOT" 
■VS«| 



Klfctrh: liwiLiiiiiivv*. 
Sint n iii;i ty vi\jt\iiv*. 

fi^ »).^hx. 

Aitl 1 mil ii till" i-iififfliMi. ► 

Marim 1 eiiidne* 

St:ttEf»Pi:Lry cllfliUL^ , 

SflMjNftr „,/,..,*., o^^fH 
TnitliiM tuning jjan- 

(►Ellie 

Mnrinu vfl^tqv^H 

Ktntm ► . ififi 
ymiiNriiary c 11 a i 11 1? 

™n* (iJjp,fl> 

Trnviitm (.npirtK (Aft.* T^T^ 

l.iiLimLry mjicLli 1I1.TJ- . (UJ.I^J 

L.PWU jniO^'Cr-i rr-r^ if^LYlP 

S ■_- l -; l 1 \vi irkhijs nm- 

etilotrv .. tat,2ti&fi77 

Milling mqcknici?,*, j/M^f 

>riiiim; iniickinvrv .. -i,HTM$ 

I'atier mill ippaickuiurj' l.tt^ 

PtulliilK presses .... H&2<9jg 

I'LLWUii jiiicT aiaeiVl'ft.-rV' JinJJ.GjS 
Itu-lYigerali'PR. ihiicliiil- 

<w : j-uiju 

Kywkiji; ninctiiiLM .i.ftffj.otJ 

SlUJi: niiLflimifry 'I . I J? - . H"M 

f4*ar mill rfftcmOf^ ^rom 
Tea: tile iniiclimtTj.' 



Ty\ 



l.flH 



M4- lK[ 
7,Hii,»ij 



nruihimrf jf . 



All 



i.1 >(Hte, 



► cm. 



Mir 

.Ml mhiT Llrtil? hi l !■• [ 

-S|PllifH , . 

i ■ nif] rillillK^i. .. 

Ilihiiirc hcJiTinji ainrti- 

ttiifpi 

Sl^l niih , 

Iliiil^-Lv UtiMrrEtih .. 

S;nV m 

Si-itr* Mi.|-1«il;iih-i>. 

^IllHl^, ltil|i,-^H1>fll iVsUL 

SliLVl^ r iitl iJIkt itPrtl 
£hi*vl<:. slti't |ilaH'S,- 

Sru'i-I*, Mivl 

StnitV- J11HI [iHMH,,.- 
SniiL-inol (flftt 

-H"'! 

Tin |ptiU'-. Hit*'. — 

Th.tN. - 

r |"n-»r- L [iisiiniiiTs H131I 

Stitilm- 

"S:.^- 

s*i 1- ■ si-u Miii ''jitopy-, 

VH hiLIilT l-il- 

Wins linriiril 

M . ;-r. r.iJJ itJli-r 

iijLHLIl"jM"iLtri-^, 

->hiT 

^'1 niJib^ 'i::i1il]f.ii h ' 



U4.74W 

OK.H7J 
-M<l 



J -KiA# 

I1.-4K 

57 1. 919 
= l<>,?SJ 
l^9..1"5 
8,jM 
^S^-I.I 

ifitj&r 

J.jfu.^'.S 
.ljr.fi* 

IJW.13.1 
lai!,^ 

mm 



Iht acisorjiEivt capacity af ftie Sag til Ammcm countrfes in the direction 
of ' fL-xtiles af .ill kinds is iwtmyifLi Iutc with statistics brou^lu tu- 
(ictlurr' by The J)rv ftoods Iwinomist. The question of increasing 
tht: sh;ire of the Upiictnl States in (Ms m^rkc>: is one of eKtreme momtivr 
to m^imfacturcrti of Texti]L-s and thtrrefore to tb(j growers of cotton. 



El'l-J-'Cl'S of ihtt couuncfi£iO- 
menL o.i vvur in p^iir<j|w *vi\itffi 

t-f iiirit^'EnE lines tjf tmsiiiL-st* ivfrfi; iinicr- 

[it'Jl'rly itlSCEllllilLU'tPSlN 'Lilt I UlillUI' 

j"iu"luri;rs .niml platers Lin Li|ion ttle 
w\uAk shown re-tily rvta\ 
lUn fim nfUick, (heir j*rogt«ajt lias 
I*ei!Ji liHUtptfr^il |jy ?L'wral ttuticU'iTcics 
u-liich it will trikv hjiih- li.tnu lo Mi])- 
lily. 1 Chief a(rtijfli( these ha^ tieeii iht 
nrcrtAtihi^ Hckruiiy af ilye-smiTs of 
wltMi ihu United Stntes has hatl to iin- 
l»jn rieicrty ill] it ne^k'sl fyr fabric? 
in itl leather*. Ltwklttf rtyes. Limrcver, 
I he ItrssenLit! imjiorialiotis of Jiiiisbco' 
gfPLMls, . siieii as silks and woolens, ban 
emharrasstil some manufriclurcr^ of 
clothing to n eooiiiilerithk tteprec, and 
while it is the iLtiLioiiEicud hUcmioii of 
Lho trades, tlifonfili their i>nblications f 
lu juji'iLiiL'u as ra]>itl]y as pussiE^u Lo- 
wilnts niakinjjf-the L'niieil States quilt: 
mflc[i£itilent in 'tin, wxlUu Industries, 
such :l eonsummatioEi cm not he 
vriAhnl irtto esisutioc, 

The Dry Goods Bt'niitiutist declarer 
that "Now is tht lime not for Ameri- 
can nianijfacturen> to make [mniexhate 
salts, hut to iint] out the best methods 
for doing business with South America 



Dry Goods Exports from Germany 



irk*. 



llhU'JPl 

CaruP] j:irn> - . , 

L'ntt'm [i'kCv uuricl* 

LiiltNii k»h iHnltrhVfiLr 

frotii . Onicim kiiskry T 

, Caiimi wt^rpppu u|i|Rird . 

UUtMh, eit 

1 All olhtf ciincHi ppi:LPPufjiCEiirL b it h-. 

i Flax. ImmfP niLiC ^nt*; yjnifl 

l|<H'hpiiftii jute ipitct j^JtirJa ...n + 

Kkiii. kcciiii and jult- tt^ariiPg tijiinifd 

All other rhanufiefltifrt o\ ihix, etc. , + , + . T , 
rotivi'LNir. artificial iliwer^ piifllinei^' of 

HP1S1.KE [CXEll^ + , 

OIMoeEi. clc 

Cnqitls * , r , , 

SilkjnViu ami ikrta'l 

Silk jkEccc ffoocU t 

Silk knit j?uo<T* T 

Silk Wewlng ^[ppKircl 

All oihvr manLLfnctuixr!; (.1 silk 

Wootcn yams 

WcroEcTt pfecfi itomls . 

Wrtokpilt«it uii^iVLJirT cic* + 

Woclcn koslcry T r T , . H , 

Wopfcn ^Lt[icis , . 

Woolen weiring i&&nt ^, 

AIE other iii;tiiLLfiPcll1lrVS of wool 



mm 

ISU^I 

' i-jAh 

i.JNyjjiiti 
l.r^.l-7.17 



— niiid wiUt oilier eonmrfes. too r for 
tliat matter— to iiscertafri the kind of 
Lfi>o(i.> for wliieli i\ sale can he liad F 
and \o provide (hem with facilities 
for making those goods." After thus 
answering, in part, the numerous ami 
insistent demand* of (Lie news press 
thai 'he United 'Slates immefJialcly 
capture South American ami other 
foreign irariu. The Eronemiji ^ocs on ; 

"hi many cases, no doulft, an cx- 
ptirt demand can l>c create/! for 
American products which' have won 
favor in on r "own country. The larg- 
est measure of Success r however, will 
be obtained by making not alone what 
WC waiTt to sell, hut, atso what mer- 
chants in othci- countrccs wish to buy. 
In fact\ the lack of <lcveIopmciit of our 
cx]?ort trade in mauy kiutls of mcr^ 
chant lL>q is attributable to onr manu- 
facturers* unwillingness to make goods 
which tile foreign market : demands." ; CnH£ j J V 
The Dry Goods Ectinoiuul prcscuu j \Vnolen yurnt. 
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<<6iJSt> 








^?r75U 




tjl,750 


Jj.OOO 






jS8jooo 




544*00 












47Jjfl 




UJ^.350 


5JJSO 


13I.7SS 


5tt,7i0 




4(11^00 






1.23° 







Dry Goods Exports from United Kingdom 



To Arocritma Braiil 

CuUoh jams , f 780,085 S aju.JTa 

Cuitoii tiiecv tjoadJa, iacluEUnff i!;v r :-. Iiaiii:!- 

rt-c.v.:l:^>- ttfc 

Cotton hosiery 

CaUucl Eacc. pattHt ntt ant] articEe» tktrcof 

Cotton sewing cLiread 

TrEmniin^ii t ..., 

(JjiciiiuiTiL'MicO trntton inanuf^iirt-jj,. 

Conliiec, cables, ftppib livint , 

HJtSwrdasticry . . T , . . H +++ . . , 

Felt Inits. bonnets irJinitHd and iiiitriniineiK 

Jute yarn* 

Jute niatiu fiictu tv$ ,. T . 

tiilk nmnufncturus T 

WOfWtt . ynfilS T + .,,,* 

Wunlen and worrited ;»:L!>E]fEictiircs^ 

FfninTiClj; nntl dL-taincfi T 

C&rpcts 

Rugs ■. % Tr 

vVngilen hlnnkcts ► , + . ■ ...... .' 

Woolen hosiery *. 

Woolen apjKircl. wflicrprpot / ; ijj.too iV'.-y.o 

U r «jl*fn naparet not wattirproof 1,011,370 "j7,S.08& 

Uui.-iiiiu^ rated (tfuttlfrctattc a f vr oat , 4^74^ 5 



iS^to 
937 JOo 

ttMtMfi 

mm 

j;- 
3aCjl3 

7,781.510 
6l,0M 

ijrftis 
17-1. Itw 
1.011,270 



l,68j^(bo 
18,810 

3d, 1 65 

14, 110 



aiiic 



144410 

™>,'?5 
20J.770 
f«440 
flija; 



I'ero 
*,7S» 

4a,5«> 

1 1^75" 
,0,7i0 

ij,o<xj 

'^750 
54,^0 

ro,ooo 
03,230 
481=50 
IJ5250 
I5.750 
i<i,7Bo 
fj.ooo 

l,50D 



in.iyyj 
=I6X» 



00,750 



1 7 ',01 5 1=4.765 




Dry Goods Expons from France 

To. A;Ec:!l[ila Qraiil 

i U&fipi tf[c. r jTir/ry .i:rfi cortf.i^u , £ 47,304 

«B,|8= 
391,630 

a lErblc fthoivili^ Mil; total ini[]ort!; uitd Silk yim.s ancl coto^kc 

each of the ten Sonih American coun- iiitt ami iil>re Indies ,30.737 

lri« fro... lliu Unite! Kh«(l«n, Ccr- ?SS™rS 1 '^7^ 

tunny ttd Ihc U'ltiitsl Slates. C ot m „ i.hnkcts ^i™ 

Fnr ihc Ijencht of matiiifnclurcrs Coiion tailt imoils : 5704513 

t=S,Son 



iind the trade wi(h which the Ernwu- I.^"""^ ' 

miJ/ is associatetl we also give the widSs"?,',/.^'.^!'. ^"*".Ia 1 
values of cx[*orts of dry goods and OilcfoUi ',. ,'. It .'.'/ tr . '. V.l , r 
kindred lines to [lie four I catling South • > n?.cia-TE:i tito ees, crjimpp mnpuifaciipres 

A i ne rica ti coun trie^, resi Jecltvc] v, \Vnmen> weitrinn n pjsarif I 

fr„ m tlic L-nU„l Kindlon, tW. ^^«SS?iii»':"^:'J?^ 

France ami tile Ltnleil unites. I hew Oil.tr silk n-enring iigqnrel 

frfrn rfji have iKtcn fj^epa rerl f nr tit. hv I .Vircfc. ie* , 

I Wtfilinj^nn, who ob- ■ Oilier nijlt nmuutitoJIM . 



54^40 

387.514 

1G5.S04 
=31^07 
330400 
1 3J5o 

1094ft) 



lM,=05 
31*1,315 
448,875 



jl3fl6S 



117.905 



50.03; 
9n,3i>0 



in csj.ert 



"lltlankets .... 
Al.nillil Male- .i; L .|[ fM|i|nrJ ... 

I Kill),'- Miwl ful.rio . 



cd Kiniftlo.il from Ihe 

tlKrtt of. Ihc "IVa.le of ll 

ttlim**: thnsv relalinjf lo f.crui.tn es-l 
I jurist fruui "*l)tT Vcrljebr ..lit ciiwi-'t-'i 
ih'ij LriJirUrn." flfjlj the Fr* h Hrh fi^ire^ 

fr lie "T;.!ilc;,u {icllfnll itu Com- . 

,i,n-cc ei tie b XantMlliin As it. f S;^" s c,olh 
"France." _ _ _^ I ,\|| 0 |liuj 

'The I "niiL-d S(."iii-s siatistic^ are fnr Onion knit K'i"it* 




6jo 



Dry Goods Kxporrs from United Stares' 



..^•n-'rhr' lU-:i) vvar ending luiU 3 Uji.it t^umfiim^ 

Z .!'•[ ft' Ihc l-ttite.] Kh,, arc for 

itwsii ,(hc war mi j. ami I hose for dcrnnnr ;,),-]„,, , u .|,^ ;lpl ,| 



ArRciuina 
S 140.™ 
5t),(i75 
120.7.0 

sum 



Braid 

,30.047 *? (»9.|o6 

3A1II 



==,f>.W 
..14..J'. 
I0.i>4.^ 
3 7,3^ 

7tlJ«3 



&*at1t 
1-.3NJ 
iK.o.i;,] 
47.;rVi 



, rtllHV lire for I he vcar lijIJ. A II. oilier nirtniifieiiircii of JtiV.'^ic,' 

S "'" a 1 utflol Ti.e Inlal i,lt|.i.i1s inn. South A.iicrie'i Silk ui:nni(:irtiiivs :.. 

'■ 1 : i,.r the vettr l nr.- "-ere: AfKWlina. \rt.?Sa'1Rt' ,rt 

-Tl.orei.ilM he a <Uvin- oil the |HIM Sl _ ; .„- ^ . | t 5i,|, J ,A 5 nf, : A,l ' ,ll,u (auur « " f H ■■■ 
f ilu- fori'i^iuT t.i Titiy, llaai tin ahllliv jtVt.VU, S^.-l,.!-!^.?,^.; rllile. SiJJ.O/^.- i 

Lnv." ,>Uu<>r<<:«JL i'h-iiil Itaitet •»'<< \ 1.4.1 : (•..Umihin.' si.lMt/ix.'l : BfB»il«V. ' IVnl ' §*S^A^SS*! Lru BW, ?Sii33Sv luraiul total is SoC;,3 10,150— ocarly a 

' .4 _ _ . . - _ 11 ._ ifr-rf t -m. m . -Cj . I 'Irui r \ ^ ^i^.bl, . Cq'I ™J^<5 +L-mJ. 'P^t.j^ I L _ 7 ■ > Z 1 * 



17S 

.3C,fi47 
Win 



r itlogkH 
■ IcM 
7.I37 

=.112 



504JO 

..130 
.159 
I50.W 1 



Prr.l 

I M03 

I5fl?3 
1157 
8oJ!rj7 



1,351 
l.ltfl 

l,7«4 



/i,iWf fr.ut .otrf Sl,-d Refx-rt. 



S 1 1 .704 : IViragnay. S?. i -*4.4.^ : 1 : \\nivKiKln. toti.jWifljtj. 'liie I tuition dollars. 



September 15, 1914 



The NitriurTs Business 



Reciprocal Bank Exchanges Now in Operation 



l.tmfc 



wvtl in 
dinnrv 

ii::nli-' 
W Merlin 



idd here ili 
nurse of I 
s |li;u 
iiitim 



reports in lilt 
■ ma Us vamu i 
tti i |Einil|]|<. 



Jim bar goss — Continued. 

1 1 hm i— Germany, 
i lost- — Switzerland: 
j hTr r — Germany, 
£lI,K llKAtlJ — England 

Su,n ci.frrif. stlk ura i P, sji.k 

i itUlMP, StUTAlU,!! Itill 0\KYkinn»- 

i',uglaud r 
S>f,K noils— England. 
VV^ATn carded or emtiberl or nnt-- 
i icrniauy, Russia, 

\Wim^jennfi5AKn VAhX— -fiivii3Ecr-|lry with n balance of trade at pres-M" ibis country, huh in Saw York 
burl. 

Wtntsricp ci.otit— Italy. 



rn MM Vajirmal ('Sly 
i - I , marly iMjuVijhu 1 
: ._L fadjjtate vVrhmifje htflwccu 
f N". .n Pi jii»iI South America. A mil- 
I I;iia1 I'm In i r -T Sr/umjirtjij wan e^iahEMs- 
?'«( with (lit- National ]ftnk of linen* * 
Yirv*, Ar^entum mi August uudfcr 
wliirh ruhmterce. |ms (jrt^ir^^lviJ be- 
tween [he Trilled States nurl ihni emm 



.■il. 



rttfa 



Iii ilii 



I like NJllldll 

L-ill lii? glad to rvgj»li.-i* 



ul t'iiy Kkmls 

[lit cable ad dress i if ImsiiiL'ss ciittrt' 



Mlggrri^J [hat EPirarte?! Iu< pfrnidcd in 
die various brand ies Tor lilt catalogue* 
in" fsiHifU'rs in tile United SlfUeS. 

IV rnniinereiat rv|uVscWaim* trill 
W. lis ilwir mime implies, rcprt-vlita 

I nil ti I Slates, wW'i- Huh- hnsim**- will 
he the furtherance, in cv*?ry h-gilimali' 
it:iv. <hj" ( rii-rtc lictwueu the Aiiirricas. 



Transportation Materials 

A K aopr.A n en* ArtoffftPS, UAt?jtWH$ rrf 
nil kinds and t heri r Component parts-- 
Fn gland,* France. 

BlCVLES— 1-TollilTHl. 

FncK-wilittfi. w^onNs, capable nf 
carrviug I ton and ffivcf— ■ Hnglnud. 

Machines and parts, ndnptbri for 
sVil and aerial navigation— France. 

Mounts — Italy, Austria ! ktugarv. 
< Motor vi> it ici.es— Ttaly, Rouma'nia, 
Holland, Belgium, France, 
Switzerland. 

Pneumatic tjres — France, 

Rail waV materia^ both fixed ami 
rolling stock—England. Germany, 
Austria-Hungary. 

SHtP-auit,DiKO materials, for; iron 
rind steel vessels — Sweden. 

Sit I PS RIGGINGS, TACKLES, 

etc— France. 

STEAM Mr. ITT EitS, AMU 

nAnans of. all descriptions— Kn R Tantf * 
France. 

Two-wiiEKLKn carts, ca nabic of 
irtrryinp rj cwt. and over— England. 

VnWTCtSs moved by horse power— 
Holland. 

War Materials 
Accou mi- m ^mts— Enfjlan d. * 

AmIMALS, PACK] SaDDLIl. and 

ntiAu^nr. suitable for use in war- 
England* France. Portiie^ Holland 
(except colts). 

Arms. M of al] kinds, and their 
component parts— England * 

AhMOUR VUKfA ARJIOrjR QUAUTV 

. and similar protective niate- 



Camp EGUipjucttTv— England * 

Cannon anu , or iter ordnance 
AfJn papTs TTiEREor— England* 

Cahpons recinired for searchlights — 
England:* 

Carriages and ^oiiNTiMr^ VOR 
CANNON AND OtHl-R ORDNANCE A HI) 
FOR MACHINE CUNS. AND PArtTS THERE- 
OF— England.* 

Cartridges, charges of all kinds, 
and their component pnrts — England,* 
Holland. 

Cotton suitable for nsc in the 
: of explosives, guncotton 

DvNAir 
EJfpi.ost 
IToTland, 
Gunpowder— Englan tl . 
Implements and apparatus de- 
si GNEO ^JfCCUSIVEXV FOH TITE MAN5J- 
frACru^^ c p MUNT^rONH op wap.. for 
TIT?: MANUFACTURE OR REPATR OF 
AWS, OR OF WAR MATERIAL FOB VSR 

on land and sea— England* 
Mines, and- parts thereof— Eng^ 

land * Holland. 
NetSj tojrpedo — England, 
Projectiles of , all kinds and their 
-component parts — England. 

SWORIJS, ItAYONETS ANU OTHER ARMS 

(not being fire arms) and parts there- 
of-— England.* 

Torpedoes and parts thereof, tor- 
rcno tupes — England. 

Umipohm cmTniNO ano miutarv 
!££urrMENT — England,* 

Wadding— Germany, 

Walnut wood of scantling whicEi 
cnuJrt he nirtde into rlftc bulls and fore- 
ends— England,* 



etrj Pliglilfy in fnvftf or [hU fnnnlry 
CriyHip h;\vi- liujjii hmyt\ in IV'asfiT 
Jbrnngh ftrr^nviTiiefiii" Willi a ntim- 
'her of Rra^iFkiu hanks, eiiriliMn^ lhe 
jnjjjnrj nrfrmi nf rtiffce inlo this rrtiHV 
Iry, S|kccia| arran^emtnts have like- 
wise been made fnr rrefltl?i in Chile 
artd in riflwr Sonlh Amerlciirl conn- 
(rteie. The \ T a(ioml City Rank will 
receive npntteailnn? fnr the opfn-nrr 
of credit* in any nf the Smith Amer- 
ican countries, arirl wfll endc-avnr to 
VffaU nni MVmP ^rlfjifartnrv arrrnnn.- 
meiu. Tin follniving hv \\\ S r Kv-* 
will ainsiar in "The Anicriras" tn 1h* 
ptiTili-ihcd I iy ihr Nalfanal City Rank: 

IT is ^jasiijTc at ilijs lime tn mil- 
line though of ni'L'essity snnw- 
H'hat inrUTmitclv. ihe q^ncrnl pbiiKp 
nf ilic service which the Naiional Cfty 
Rank proposes In establish in mince- 
tinn witli these Uranrhe^. The ser- 
vice may he nrn^crly ^cnnsirlcrerl tin- 
der fnur headfii 

First, the Ranking Service: The 
brandies of this hank will perform 
[he irsital hnnkinc hinrlinns. ■wliiflr. of 
course, include ilip reccivinC of de- 
|W5*Hfi; rnllccJiion^, and the dealing in 
fnretcrn c r \changr. In this connection, 
the ahtlily to mnkc cable transfers will 
orflvc oF great enncenienee. As (radc 
incren^s h.eiwyci) Lbp Americas, flia 
market for (he Imiicd Piates dollar 
will be slowly nnd JzradiiaHy devcloned 
in the South American countries, 
ThTri will mean direct exchange fronn 
lh« Snnth American rurrcney intn the 
{foliar, nnd will avnld the necessity nf 
^jfehanffe nf Ponili American money 
Into English ptttttufa sterling, and from 
nnitnds slerling into llniicd States do!*- 
Tars. The flcvclnpmcni nf direct ex- 
rbantre between fheT"nilcd States and 
South A merit-fin countries will natural* 
1y be a slow process, hut with our own 
business iiilcresis urging the use of the 
i [nllar iis cstahl ish n lent i 1 1 South 
America's commerce^ should' he llast- 
ened, 

Semud. Credil Infinuialion : Un- 
der ihfji 1 lending may he ctmsidercd a 



and wiili the South American brunch- 
e'ji'; and will gladly v\leiid I r » innnmV* 
tnrers and LNpnrk-rs the fnriljiFe^ af- 
fnrdkd by its sjucird table r»de, It U 
suggested a ho thai TTjsrcseiilarives nf 
L'nit'ed States hit^iucss limiscs rce:istcv 
I heir names at h atnl keeji in touch with 
ill*? Son ih American hranchts of (be 
hank ,so that, if desired, the home 
house Kin eahle at any time thrrriijrli 
die haiik, nnd reach its representatives. 
Third. Trade TnfnnnatiDn, Reports 
fni Trade Opportunities. Work in ,\M 
ill lliu Dcvvlopnieni of Markets iur 
ruiled States Exports: ComieeiL-d 
wfth the staff of each of iL* branches, 
i he National City Hank plans ro have :i 
special trade representative or eoni- 
■mcrcinl apache. Tt- will he the duty oi 
the trarle rciiresentntivc tn &Uidy sys- 
rcumtieaTI}' ibe local markels, \n uv 
'I'CSlfgatc promising trade opportuni- 
ties, ami to'assisi in preparing the way 
for the business of the United States. 
Ti is expected that the commercial 
representative, working with the cred- 
it men. will he in a position in time tn 
give valuable nnd confidential advices 
and information to representatives and 
salesmen of firms in the United States 
which will facilitate their business. 

The general trade field will be 
thoroughly covered: the more import- 
ant articles of import into the South 
American countries win be the snbiect 
of the first studies. Tt is planned that 
the commercial representative shall 
carefully prepare reports covering the 
general expnrt field, and these reports, 
as prepared, will be published from 
time to time in Tnrc Aver ic as. 
Where thev are nf unusual importance 
to the trade, immediate letters or bul- 
letins will he the means of conveying 
the in format inn. 

Special reports will he prepared 
upon rcrpiesr of tbe bank's patrons. As 
a concrete illustration nf what it is pro- 
posed to do along this line, assume that 
a firm here should ask for a. report 
upon the possibilities for the develop- 
ment of trade in Argentina in a par- 
ticular line of machinery. The com- 
mercial representative would investi- 



Four I h. Dissemination nf Infor- 
mation, and Ceneral Rtireaii in Aid nf 
Trade: hi order to disseiniual,. m Ibe 
l*sinc*s in<erv?ls of the Tniled State* 
the information collected. El is pru- 
H*cd to publish from turn- in time 
TSir .VnrritfiUf devnled to the develop- 
ment of trade between die two Ainerl- 
i-ns. * * * ' 



kind of auxiliary 1 nuking service, thft possibilities of the market by 
which tile Xatimud City Rank is fur- [pertaining tho number nf snch mfl' 



nishing its clients in the United States, 
which it plans tn extend and de- 
velop in South Amerfrn. This has to 
do with the gathering oT res in hie credit 
information- It must be understood 
that this wilt- he a r rather slow pro- 
cess, and it can only he accomplished 
\iv ut>rking reciprocally with South 
American institutions. This reciproc- 
ity is being promoted in a cordial and 
siUisfaciorv mnnnen At the present 
time with credit conditions so disturb- 
ed the country over, it is of course 
particularly essentia) that both busi- 
ness concerns in the I'nited States and 
South America sbnuld have ftrlt 
credit information ahnuL each other. Tt 
is pkuuted to keep ut thi? luaiik in New 
York a duplicate set of the credit 
files of the Sntitli American branches. 
Tn order that the work univ be efficient- 
ly done, there will he added 10 the staff 
of each branch trained credll men, 
whose entire time shall li^ L deVLiied to 
ttit- gathering: nf credit informatinu. 

The South American branch will he 
hi a position in answer mpu'sts f fl r 
special credit rejiOJ-ts upon any f>ar- 
I icu In r business concern, It may he 



chines imported in tbe past, from what 
countries thev had comr\ (he imnnrta- 
tions as shown in the Custom Hr»n?e 
during the present year, and nossfblc 
future demand fnr such mfichines. He 
would ohi a in nrices of fnreim ma- 
chines, and ft description of the ma- 
chine, iti capncity, and its talking 
points. Re would, if no machine made 
here were in use, endeavor to ascer- 
tain whether anv prejudice existed 
arfniust these machines and the reason. 
He would furnish a list of dealers in 
fnrcign machines, and endcavnt' to in- 
terest these dealers to Hie. pniut of be- 
ing willing to consider the made-in-the 
United-States machine: preparing the 
wav for salesmen from this country. 

Tbe commercial representative will 
also he in a position In furnish Infor- 
mation regarding trade law* and cus- 
toms! foreign customs regulations, in- 
structions in rogftrd to packing, and 
will be able to adiust miimr diuVultics, 
and be in a position to report ennceni- 
ing disputes arising »ver the refusal of 
consignees 'to ncecpt shipmunts. 

In connection with die service for 
the encouragement of trade h it ha£ been 



A Western View 

That there is great need fnr i mv, 

H hanking Factliiies of ibe I'nited 
Stales in Smiib America has Imii' Iktu 
riTngnizcd h> thnjtc intcresterl ft? the 
rlcveb»i uncut nf trade with (be Rqailj- 
fk'S of (bat continent. Fumpcau ua- 
linns lining business with our Snuih- 
ltm neighbors. nnt only recognized the 
m r I van I ages of ba^'irte; banking institu- 
tion nf their own for Ibe facilitating 
of this business hut were tn a inhshion 
|.. estahlish sncli instituifnus. The 
sii'V^ss of their efforts hn* only iuleii- 
silief] our need. 

Wlien the Federal .Reserve art was 
a law the first real nnpnriunitv 
. for i h<< creation of American Rnukruv! 
Tiistiiutions abroad was cti^tji tliis 
rouniry. Two nlans nf action h'ttve 
brttt mjtde available, Tn Hie first 
pTnvi". member hnnks arr- autborijred 
to e-lahlish hranehes in foreign' m!m- 
Jric 1 *, The n nest toil of uitcrualtonnl 
t trade: is one which is nf nalipnnl iun 
: portauee, and rannot be cnnfinefl tn 
any nm- section nf our emmtrv. and 
;nur Innking facilities abroad on tin-: 
-nceoimt should be Free from even r. 
smji^>ition of sccHnnal preferenrr 1 nr 
nrestife. Tn the nast the trade nf ihe 
TTniK-rT States with South Amcrirn hns 1 
been Finn need throned fnreiun banks. 
Tf fi n>i-mher Iwmk established br,iurh- 
cs in fnreim countries, the services of 
such branches fn lw olace^l at the 'li'i- 
nns^l of q]\ nf our mun(rv alikr-. 
then- coutd hn no nhifctjnu to thi- 
htttp, T f on lh» other band nich an 
fnslUntlnn lmild iwc these facilliies 
fnr the purpose of drawing Amerkan 
Ranking business tn its head nrtVc 
then the plan would hrcouie ofTvji^vi- 
to nrhfr American banks. 

The other plan makes il possible 
for the Federal TCcscrvc Rnard. when 
organisierl to establish foreign haT^k- 
ing facilities such as mav ]*? Found 
necessary for the benefit of the entire 
country. 

T run (fiitlc muvinrerT that llic ceti- 
tral wrst is entirely in symnMhv with 
this iden. which" has recently been ad- 
vocated by po prominent an authoikv 
as Mr. r,eore:e ^t. Reynohis. President 
of the Continental and Commercial 
Natimial nank of Chieago. 

As already stated, foreign trade dv- 
velormietit is n nalinual njucstinn and 
under the Fctleral Reserve T! ranch 
nkm. not only the responsibility tint 
also ibe henelits accruing therefrom 
wmild hv nropevly distrib^itect. 

The Tllinnis Rankers" Association ai 
its recent convention authorized (hv 
apptrMniuieiit nf a mmniitlce nn Fn* ■ 
cign trade for (he pttrpost' of iludy- 
jne; and aiding in the develnpnu-ui of 
our foreign hanking coumctiniis, ami 
It k Ibe hope that crther association^ 
will do likewise, in tltifl way it U \vj 
lifved the hankers" vi^ws mi ihe sytrti 
jccl can beit be foi-useil ami iv ncei - 
hated. John J. AaNn. n. 
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Full Statement of Fan Eastern Trade Conditions 



I3y l ion. K, T. Williams, of die State department 



At the moment when the United Srures needs to have foreign crade conditions presented in -their true light so as to obvi- 
ate arty unwarranted assurance and yet m Hit: wimc time to prompc enthusiasm,., we are able; to include im article on 1'ur 
Eastern trade conditions from rhe pen of Hun. H. 'J', Williams, Chief of rhc Division of bar Eastern Affairs* in the Depirr- 
ment of Kratc, Mr, Williams spent a total of twenty-seven yean; in the bar Hast in various diplomatic capacities 

THAT American* rati and Jin- eijirj disturbance, which must "sidcrable quantity enuies from Japan, 'pciii IhC camion tttle'tWl al (he livji*trt- 
nughf ti. uivr^M" their (fade !L'i p mUy alt'rrl alt pnrtwtpaui* in ihe Alllnm^li China produces rice in nitlg of lliis article, thui wt; miisi not 
wilb Jbr bar Jvi>i If* nndijuhi- Iftiita J ;iIj*o <*hjpj slJitisries of jhe fojfjju i|4Uiiifjjtit^. *i w iii^pffiefeul f*w j -Pi-a^i icijMil ■? a Weal or rapid Increase 

iyij the import* in our trrifle, litre nt rv[Jort£ from 

oiu^hes uiln (In belief thai tin-re imports hito China were ^50,0: 10.- ' 



vf'M Ite: any g-reat h,i 
thai trade. 

The w\* Av >Uu;ilif.Hii needs lube eut> 
jJd«*d i-eiy raiyfuUy, IV dnrpr of 
tipjjortmijiy Ini* shwwl «ppen for many 
y^tarsi ami ycl Americans have shown 
enl t p r hi. There 
urihis which need 



very Itftfc de>ire 
are several ren^M 
not lie discussed n 
< hir fctrtiil irad^ 
i-ijuU couninc^ 
Japan. 



Liu 



ilk 



China 



rcc prru- 
r Kast \ 
TI i hjlj 

aiiinnulcd to S>jt]^ n ifi,t3jtt tii which 
our exports t l r the E'ar Kasi amount- 
ed to [ in value, while our 
import* Fiimi that region Mailed 
Simj.eW:,^;,' i Hn intal trade 



China was less Until il was in itp i ami 
our E mparts in tn China were nut only 
less I Ihui tlity were Fn ■ J j ■ ■ run I itjU. 
hiti less ltiiiii" i hey WWii in tifik hj«7 

j:l]rj HjORt 

The jiresiTii war iti Knro[n 
tLlTeets ilae sitinilitin ver, 
K-riatly, The supldies wlik'h 



in rum. ttf wliirh ilk* Utirttjiviiii mlkw 
i\iiW til war snpF> Ei eil Sj^f^^^ 

(>f i fit rtltitiy^vrai niillidiiis uVuV 
eleven mrlliniis Jtre »nveotini«l for liy 
wbiK' ^EiirljFi^ r .>i J .^tipnliei] rhielly ]jy 
ViTvui ISriiam, Tlw I'nikd %uiy» 
lliai year sna ivi more thait $5x10* 
iTtifth of si i ■ 1 1 tfcjutU to Oiina r < Hhcr 
[Lents |a«niWvd i>t tht- hellifjcreiU 
natimis were St.ija.i.ii wurlh ui (Erilts. 
S,y»,t J r ? in sliLtifu^ ami SLi^j.^.oifi 
in jeans ttf which most w;ts *Lir>plk<] 
Uy tlreat llrftain, Tlti* Tnited Stales 
jifrtwfy hrjfuf;; (he lead fir shec tilths, 
snpplyin^ i/tjo/yyi pieces in njijj oitl 
^f a Kllni >pf UJl 5.000, anil i>i ilriEls 
u-e suj>|)liu[ 5-21403 pieces otil of ^ 
lot Ell of 7^,000. Tn int2. however, 
\va were far unt stripped hy Japftn 
ivliich serit EMcecs Jis against 

pfjUttr 454^ 1 i,r ' lVtJ deliveretl 

;i . 1 nothing inttj China in m>13. ami Japan 
J ftinn'sEn'rl liin 2n.S.|2 pieces, while 



f'.i-ejaTprilatn sejit 1 jEnfii /nR tiui of the 



iliree ^mntries lune hiiwi avriil*r|iirt.liffl ■ 

in recvive f ri »in Km^ne will ^rc^ahlv^t j[ ^IJoWfc In I Wig nl 

lit; cm MIT HI decree h>r jumie i3|kt!l ^ ^ >n 

time In emnc, ami we nnfihl 10 be rthk ««hl?Hij1 "f Ihf 

H^Tcfnre ke lite place of iiurop^ ^ ' \Ve fnnushctl 

in fLtriiisdin-Mhem, ■ »"»*■* of " 1,s l^ 1 w,1,I <f st ' nl 

154-512 pieces. 

There steals Lt> he. therefore, a fair 
chance for the increase of our trade 
in certain, lines of cotton frond* after 



China 

ITJI regard to Chaia, hw 

it must W re.neiiiheretl that lhat Tlit prcseni 'Soriw irt 'shanKltai " ari 



comitry has been in ti mnru ur les* tii* 
tnrliedVondiiEmi since lyii, Thirl eon- 



sold, hill we nmsi 1101 fnr^ei that 
l nlH h T varieties wc shall have lo meet 



ditam Ua« Iwin tH>iell niJon Jwt e>=|Kjrt , ^^ilion as tistial. Tt 

irade. ht order in \m\ Lhn^ iwtflrt < mm w lnn t |,at 1 h c Chinese 

liave stmiethm^ In svtt lUn Itrorlne- ftrC vc conservative and f Et> not 
tarn has fallen oil L and less to njml rtWv f^j^ nN tiU} j jrflrlff for fl 

is heuitf ir;mspMted to the coasl tions ■ ■ 

for shipment ahrnjnh f^o thai Cfimas 
pnivlntshi^ |mwer is lessened, Siivur 
is a^ain ipiiie low. Thin, in ur<liitEiry 



times, windd eit^ntr;i^e her escort 
trade. Inn r^i'enl reports indicate tliat 
tbv tfoiHin iwir nol tit haitrE in usual 
t|irnti|t|tes fur diinincnl. The tow 
ririty « ■■ f silecr 'jo ihc f j jlicr hnm\ i* a 
hhidranre tc» the >lriiniieiit uf iinpurtp 
into China, sim'e more silver didhtrs 
are m-eikd m ma^tc ttte frwld prices 
i|ii[»ted. The cluioiic comlilioti of the 
money markets nF the world have fnr- 
tl'er Wrensed the dtlWidties uf the 
' imali'm,- i hiring the Inst year, Mji.V 
liierc was n ciin^iderahle increase in 
i inio Cfihta winch were m>[ 
slrilmtcd owine; lo ibe disltirb- 



ffllv. 



I" 



l M 



:ind 

of 



eft a mym i» Mi 
riki; MMiiv inmitfis I 
All these tiling 



ibe 

t lias 
1 Will 



u the demand 
Xcvertlielrss. 



fur f"ivk;n fronds, 
eun Ihumdi the innrhvi by restricicd. 
1 here will k- +i*iue demand for the 
iliTiiii'i whii'h we mn snnply. 
The toial iinpi*rl nf f-preifjn tuxute 

inhP China i s.^ \vii* wonlt ^1^.- 

jiX r u t - 0 i whieli Ibe I mied Stales 
ntHin'ntt-.l ^j,;.^u.M5.;. Ttie hellip 
.retil naiErJii!*. liri'ai llriuin. Ktissia. 
Criinain, Vitsitia> Hel^inm and 

I'rtini'r e.*inrii -J £iJ'uu tmt*\ I 

..mi; 1 : l-| .in. - iirihniiiin 

lln re mvii^ nV be im ivjimpii |«* nillW* 
^+anv'iii:.!ii |. L ip:n> hill (re able \*i cim- 
dnei lier nadt very innrli as n<nal, 
making due idJ.iw^n^ for 1 he effect of 



We niojit not tmaprtne thai the Chi- 
nese will be readily induced lo buy a 
substitute for (hat lo which they arc 
accustomed. T . 

We sold 2^.irjfl,oSo lbs. of cotton lo 
China in to,is and imported fi^R?,- 
X4Z lbs. from China, the latter of 
cheaper jjrade (Fian American cotton, 
hetitfr found itspfnl in certain mntnt- 
farlnres. 

Hnr ex]»nrt of cotton lo China fell 
nFT in tfjtji. but wijb the Prtnama 
Canal now ottea and the mills of Eu- 
rope mhfchtft small dtmands, it may 
seem worib while to incrraseonr shio- 
n'lent,"? lo Cluitn If I Tie low 11 rice of sti- 
ver does 1101 malif the nri'^e nrohihi- 
tive lo Chinese mills, Tn cotton vnrn 
we can bartlly hone lo contiitie with 
Taoan and fndi:t whence most of the 
USA miFlinu i^nirnds came lo China in 
ifMi. TTeretofore we have sold htit 
1U lie cottoTi thread 1 to China, hul li^r 
mirrliases antounl lo mer half a mil- 
IJpsji irrojis of stsr>n]s ner fl»u(nn, I'ahied 
at Sp-5i>,nm. The bnlfc oF ill is ann^ars 
fn eonie from Creal Britain nilfl Rcl- 
viiim. 

China biipmied 47-t i^ 1 tons of 

snurar i 1 ynr|]| Safi/^xibo. hul 

llii' fniie-l ^tni">; can scarceU' hope In 
coni|M L te hvitli I h pnt.d;oi^r. ibe Hntcb 
fialies :uid fapttn m this Irrtdc; 

There will douhitess he a demand 
for rice. ^i[u h c Frimcc has nlnceil an 
eniEN'iren mi e!siflinls T oT this article 
ra nt 



amonined to jCjo,^ toils worth i?i,v ! Shanghai descrikd lhai nurkei on 
43J«Jp6. The Vhjl&l Stales itself im- J An^nsi t^t as 1 hversltn'ked and sitiied 
prw rice arid. nJtltpngh we also sell to [that six ur'eitfhl mom lis miifv would 
Euirt>pe, it is unlikely that China can h« ret|nired to disp^e, ut litis surplus, 
pay a price that will' justify shipment \ Ibstrilnakm hn> been hindered hy rf:.>- 
lliere. have snM Inrtfe' ipian lilies ] Inrlitutces in lite interior, it is said, 

and this condition bad al-Sn redtwed 
pn <di ICE h m 1 and eXjWtii, t "nt'M E he sur- 
plus stored in the fHpris shall have 
been cleared nut. there wilt lw no de? 
nvtnrl for itie srme *jiti* 0/ ^. r t Is an I 
the tui[iorl tratle must he confined to 
articles for which there is Fun ;i limit- 
cf I 1 narket ji I ru iv t f ale. .\ 1 tfan 1 cer. 
until China is ; dik to liriujj her eNpuit 
trade up 10 a mprrnnl coiidtirott. tier 
ptjwer 10 porcfiase imports will Itv re- 
stricted. Recent reports imlieate (h:u 
this ini]irovenient is be^innittif. The 
disnnlers wliicb liave interfered wlib 
[jrofluciiun and irausportaiion are Fa- 
il 1^ sii]sprcssefl„ ibe national ynvern- 
tuenl has jslren^rthenetl its brphl uplnt 
die country and has recovered control 
of ilie revenues. Tile increased cou- 
llileuce rpf the peo]de I!* ^Iiow'n l>v ibe 
su hsL-ri]itions which, il is ftfttd, are he- 
inn made in. the dou'iesii-: loan uow 
sofk-ited. The low value of silver ts 
an eucotsra^t:inenl tothccKiiort trade, 
hut unless the kckkIs are produced, 
ibis encouragement is vajn h and on 
the other hand cheap sSU'er is ti eery 
dceidwJ lijoclritu^e to ill*; fNircha*c hi 
CEtiun of foreign hn|iorts, Willi the 
money market of |he whole world dis- 
tti rlied, I lie banks !ti China are imwij- 
Tiiitf to iptote exchautje. The Chinese' 
cnsionis, however, must Iik ibe rtiie 
nt whicFi duties are payable, ami lim 
latest vahte of the Haikuan Tad. thru 
of AtijjvZst, is j*S veil as Sft.fiR^. Cmt- 
irast tElis with the value given in Ine 
customs reports for IQI.? — ?o-71 nitr] 
that for irjia S0.74, China hi?intf 
witiiouc any fact] ralio hetwe^ti sih 
ver and £old, ibe uueertaintv as |r» 
what will be received for one + s gotid^ 
makes the merchant hesilale to < 



of wheat Hour in Chimi, bnl the dour 
irade fluctuates greatly. Tins vear the 
destnictkm of crops in south China hy 
lloods will tlouhitess increase the de- 
'maml r In ifji'J the im|H>rt was 427,- 
ooo,o<x» fiotnuls fnpr which we supplied 
1 T 3.5^.7^1 p[>unrls valtted tit $2,- 

There is a j; row in;: market En Cbina 
for iron and steel manufactures of till 
sorts. Tile 1' liked Stntes already eu- 
jo^'s 1 good share of ibe iratte. hul 
with luiropt'au supplies cut i*FT, there 
ought lo bu considerable increase in 
our sales. We sent nearly 3 miltiim 
pounds of bar iron to China in M.n.s 
and over ^ millions in toi2, hul ibis 
was only one-twelfth of the mud jrri- 
prprt. In tfjrtJ we sold nearly 13 mil- 
lion pounds of nails and rivets, but this 
was less than half of the impurl. 
There is opportunity for an increase 
m the sale of all sorts pif iffin goods 
and liardware. The siuiie is true of 
glass ami glassware, 
. China Imported in tou, 205 A) ? 
hoxes of window glass valued at 
$477.1 18 aut^ (lie same vear $485,- 
ftftO worth of jr/lassware, Nlost of the 
glass came from Belgium, and most 
nf the glassware from Belgium, Great 
TSritaiii, Germany. Russia' and Japan. 
Wc fiinttslicrl none of the class and 
only $32,905 worth of the fjlassware. 

Tn 1513 China imiiftrtcal Si ^jSi'S 
worth of soap h chiefly from Great 
Britain, Austnn. Russia nnrl T,i|ian. 
Xbe United Stales «itd but $12,143 
worth. 

TEtcre is a/jrowmg market in Cluua 
for many kinds of maebinerv, par> 
tictdarty iron working, shlp-buildim; 
and Flour millimr macttincrv. This 



item amounted to $1,171,000 in t [l " fl filler price and ejvns no less anxiety 
imports of irjTi. A good share of this *° ,die purchaser who makes a cmi- 



trade comes lo (he Lmitcd Stai 
T^atiT was imported the same vear to 
tile amount of 2t\ 107.000 pounds. Of 
stoves and prates Srfirxooo worth 
were imported. 1.120.000 doz.en nairs 
of socks were shin[>er1 trt int2 h SWi:?.- 
000 worth of umbrellas and S[4ft h rrpn 
worth of untlcr^'ear, TEuis far we 
have done bur JjMc Fit any of tb^sr 
lines, i.sfiR.teo |>ounds of candles 
were sold to China in tou, valued al 
52^2,700. Of this amount we solrl 1ml 



tract in gold prices to lake delivery al 
a future date. 



T!\" Ja|>an the situation is quite ililTer- 
J. cut- JaiKtti uses silver 111 one v eti it f* 



ly but her cuinage is on a gold busts, 
ant I when prices arc quoted in Yen 
everybody knows just hnw r much is 
■yieaiic in goltl. '] l he difTictilty of neF4;n- 

Everywhere else. 

Al£Etou|Fh jajjan is one of tlit bet- 
ligercuis, her [inTLic^palion in I he war 
thus far has beei^ limited Ui the imple- 
ment of a snintl force against Hie Ctd 
man |jott of Tsingtau. Her own 
cojisis. are nol atlackeih h«r shippim,* 
is in very slighl daujjer and there t> 
very little reason lo aniicipaie any in- 
terference with her industrial life. 

Amertcan trtitle wftti laivtn is of llii 
firsi iniEHirtauce' The L-nited Siattf* is 



^77 worth 

Si^R.-rPS worth, we sold hut Sd.mo 
worth. Tn 1012 China inmorted near- 
Iv five million dollar* worth of leatlier 
coods, of which the Touted 1 States stm>- 
nJictf no more (ban £ir>7,ryy> wor|fi. 
We siipplv al>oul one-ltiird tti the con- 
densed milk, ouc-tctrih of ibe lamps 
ant| tamp ware h oucfiftielti of the 
cloi h ks and watches, one nne-huu- 
drcdlh of the cordage and at>ou Lone- 
leuth of the enUefy and electroplated 



warp. In all lliwc anil Mint allwr , , )ws| a1sllinler , | n , mn ^ | n(: ,l 

l™* "f (t^'l* lKr«"f.wv !;"Vi'1v w'l'-;-f„ re if,ii ini.k- i 1 minimtvil L 

'ff P."" • 1 l " t '-' 1 ^l" 1 ''? Sf17N.33a.iJ 5, In mm it* i-.ihtc «w 

•*» I" iS|.|*tfliil.iiy f"r 111- K n-i-ii as Vl'i. ■)J2,fifiJ,»i.l iir.V.h.i.li, 

i-riMifil *;,\rt, r .pi „! whidi rni|.nrti .niKsnitwl I' 



nri.1.11 1 » W »m*»mm* j4t)8 . Ow^ 0 f a,« l, M 1 B ,1, a , vvar 

a i-rai- It s«ms necessary, however, lo re- 1 was $90,100707 or. more lhan 21^. 
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i.tlh in;:l.i- il cF[sit'[ II' i' "U r f M 



Siam 

wilh Sirnn 



mi in Si- 



des compare frivnvjihly with -inular 
ginids 1 rill III b'nrope am 1 ought lit (iHtl 
n hirger market in die I "nhv-rl Staler 
Mmn they im at' present. 

MK S) tNn Sltl'ATlOX 



Musi this, hrjwvttfft wjts nude ii[i 1 
of liur purchases of Japanese prudnets. ; /~\ L ' l< i^nle 

which reached ?7 1 ,K5 1 . t 24 In vahuvj V_-/ Et -i* chiefly ah agricultural conn- * || uwiU T,carcclv m I* WytUfcilte*! 

IinvTiig for nnr imports Eulti Japan the i try !tn*1 tnt?* Mule Upseil us: \Veuiifljfht 1 tun wiitrotH increased sltu.ppmg Csbfilr- 

sum of 537,34!*,^ Urn- iiw'n 1 $\ \W<$ *'Hli live then- in lyra'; (i Vfi wo ej 1 increase m*r trade, m 

lies show llnsii for the year ended June ! wnrib." iif wliily pep^r m> ought with the l 4 V Ka*t. t i'um 

h t<). ly'Ji our imports fnun Japan ! S4 * worth [ »f t i-jlI* plrLiik^. iiniuirnEiou 'ivhh Siam is .-iitMnil su* 
;i mounted to ^oi/j^.j-jo and irtlT ex- \ 1 ,ur vspnrL* hp Siam eousislcd jiriu- . pended ;ii present, There Jiff Auseri 

(Hiris to japan 11*5^7,7^1^15 and the I ^^hhy nf llnnr. kt-ru>eue/. cigarettes, nm vessels engaged in the Irade will 

a! iTOtlc to $140^5,01^ ' j njomr iiir>, chcmical> rind drugs ami | apart, and China, ii is imr. hut itili 



The World Wheat Situation 

TIlK nine countries Imvu hi 
enumerated have rai^-d the 
siljjlIU-^I aggregate wheat copji 
in three Velir*. 'Jltey raised j.yj" 



I H K 3.1 X M I 1 H 1 >1 1 fls in i 
J'LFgeSl 3 1 ht-TL E kllmvil ! 

i-inli.il July 31, j 1 
old crop and v isil'il v 



!I1|l| I 



an nun I div 
ijriiji year 
■\ji:iLi-!vit . 



Ik 



|el, 



Jftl I \i in i| n; if 1 1 
rth '>f Im j K>rt: 



niiiii 



I tk-lH' 

pii pI.pII 

■r tiiL- 



fin- ! it re 



.UT.i|i 
llJljii LtSLV 
if tJjWu j| 

irvd itillht 
ruilH-:' 



iii;i](V! 



"If 



Hi].; 



V jiik'l) 
n iiiLL-t5 



ml fun 
frfnU, 



iff-"it*> shi]hpiitji; mj^i^l in vlit fihrcijjii I fink- 

Ciiiiiii E Auiyrimn v^cls ir,u\- 

j i.j const ii ut Li I Inn 
f ihv n\m\\wr. 
rt; wnti .1 linn: hi i.'^.i when tftif 
«f e^KTigml in ihtr Cbiim innlc 
II \mt ui|u;il Ui l luit uf (\tvi\i 
1, U-ii^ _*/Kjiui!Knoti> :tji ji^iinsi 
fur Uritftiii, Sitii-c tJitil 



}£niilually nrxE- 
in htif,Scir r;i|}if]ly lie 
lurur of ^ootls, of ihc Western iyj»ti 
uekL is comf>ciiii£ wUh E^umjH: ami 
America for flic CJtints*.- nisirkct in 
certain Htagilcs, Jii^lm^ |pro?tstiiity tip 
dins tnid j icr cl.^iniiT hilter tiilikii* 
fi impojisihle fur ii* tn t-nnijictc 
COisfuJly in s^ime llitdn. "I*hc oticralorji 
in h^r "(cxiiJc fetUirfeM* f«r instance. 
»ce6rilinft to lim rtyiiri nf ihc Uepan- 
n>cnt uf FinntKt for 191 r, rathe 
waga as toHqnrc : men Trotn 37 to 4^ 
sen a fair, i. e. H from if)- to 2.1 cents; 
women from 2T to ^fl sen or ri 10 
cents a day ; hoyji 14 to 17 sen nr 7 tn rj 
cents a <by ; pirin frinn R 10 14 sen fir 
4 to 7 cents a Hay. JrtjMti is, [here- 
fore, supplying her nwn ami the Chi- 
nese market, to some extent, with ilic 
products of her own looms. 

In the Consular renon For it)t$ of 
Uie trade at Yoko];Eiivia we are told 
I hat"*' with the exception of Vielnrin 
lawnw, all the fornicr staple Une-= (of 
eolton goorls) sliow a malcrt^l tlc- 
crensc. , Tn some Hne^ foreign textiles 
IwV^ been almost entirely replaced Ijy 
the domestic malm fad arcs , notahle ex- 
amples beinff fffey shirting, grey 
prints, cotton prims ami to a certain 
cKlciit White shirting Thff lowl dt 



teas + l ialaiiac, Ineijtierei] w»re. c;im- 
nia^d for " wnifc 'SSrtSnj^ "is lastly \ I I x*™v}> *} ™ w « p =» >*i « V»t- 

fillcd by the produelions of the Tokyo here ioforc sin in RirKC qwmi-. i fft per annum umil in Ihc tifteemh 
Calico ^lill :> * i*:? 1 »<i tiUTi'i r am I atuoui it i nj* Ei 1 va I ne | yen r it * li *n ppea rs entirely. Forei ^1 1 

But while we decrease our sales of ^ lar^e sums— wlicm Jire Uiese fpinU lntilt vessels under live years <>f nfje 
rertain cotton piece jfotnts, tlic ntarkei I to 1 »« J receive nncrhali the snhriwly. 
for the finer qualities still rontniiue. j t:,; l lt,rt * ttf Eurbuu irum ] SJuVhnihlitifj in Japan is eneinir- 

and we also increase our sales of raw 1 V««oham£ alone ainotittled last year 3 ae;cd hy subsidies paid the Imihlers, 

in^Eneiolr>x?orj 1 aoo. 'Hiose of China 1 varying aeconlmK to ifair dasiB and 
to Europe were valued nt nearly 77 KT ade of vessel from to SM a 

millions; ton* 

_. rinprovemcTit of our tratle rctalion^ 

Oi;k Easthkn * mTtsm' w¥lh lh(! Far East iuiphes funhermore 

Commerce with Furore will not. an iniproveiUenL in hsuikirif; faeilitie 
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^n M |s r s t 1k nunmfaeiuns. i-Mmk-jisvi) ( ; h . rt . has kfn ;r stendv fkvlmu \«w 
milk, fhntr. s^ar, pa^r. phoEE^raphv Mml ihu l^imnst Canal is tipg», it is 
materials, clmhiiii;. sniip, (jhisswarf. mon . f l h;m ecer -lesirafrle to h;tvt- 
china and leather ttafre :tt»l heui]> Amer^rni rfiijfe- earryinj: ,\incricitti 
nnmtiuelincs. ear^ues 10 the nrieni, and uoi oifly 

Hal. to (iuiia market for mir &»n\* aimiectinu ihc I'acific ports with ftast- 
h] the l ; ar Ka^t is Inn MrKMialf (he v rn Asia, bui ;tl!nr']i^ r itirtet eiiminn- 
pi-oblem. Tn enable ja]j;in, Clihiii ;m*t [ik-aEiun between our Atlaiute ports 
Siam to purchase ntir ^mds. \vv nmsi :mi | ib. hS ^ m" hipau and China. Thi-. 
provide someutie Ui I'nty ilieiv export,-, perl m] is. will lie ilitiicuh in accomplish 
Trade in all three countries is now . since such vessels will have to compeie 
s t atpm m, I jci-au se I he u sua I ch ai mds ; w \ [_ \\ i AV ] J!i i < 1 \ j^d I inefl o f ol 1 ier cnu 1 1 - 
for ilistriLauiug I heir pmducts are irics and lines emplm'iti^ eery cheap 
dofi^ed, Ealmr, 

Siam's rice efijiori. worth SJ>utto,- j Japan jfltyji to sicamshiijs of her 
000 per annum, will find a marke^i Sotih American, South Anierictni, 
wiihrPtii dinkuLty in China and japan, j Australian and European lines a sub- 
hill her hiclus ami pepper, sills girfjds| s idy of cents a ton, or less. fi>r 
and leak: China's >ilk and leas, beans' every vessel of ^jdoo ions fitW* nseil 
bristles, C*Mfl nlUnncn. Feathery arovtnd: fqr every i,<joo nautical miles with a 
nuts, hair, tiwsk, vegetable oils. rhu> 'speed of' u kuols: and an increase of 
Imrb, nankeens, sesanunn seed. |Hm-|ien |>erceut furuvcry increase of one 
gees, hides, skins, straw braid, am) knot, Vessels mils! not lie mnre than 
e^emble talhiw; and Japan's silks, years of a e;e, ami must have lieeu 
' built in Jai>n, \ essels over' Jive yeajri* 
of fr&« Imve the subsidy deercaseil by 



cotton which in some cneasure pro- 
vides the material upon which Japa* 
nest factories are workinp. Greater 
quantities oF raw cotton, however, are 
imfjortwl from India and China. 

A similar change is likely to take 
place in the iron Iradc. Japan is now 
endeavoring to manufacture at home 
much iron ware thai heretofore was 
imported. To do this she is importing 
enormous quantities of iron ore and 
pip iron from China, Imports of iron 
nails declined in T013 from 5S64,G^= 
in value to $302,701, due to the in- 
creased output of local mills. 

The effect of the present war in 
Europe will undoubtedly he to cut off 
for a time the supply of many com- 
modities which Japan has been accus- 
tomed to purchase there. This would 
seem: there forc f to furnish us with 
a very good opportunity to increase 
our exports to Japan and bring ahouE 
a better balance Irtiwecn our exjjort 
and import trade with that country. 

The latest statistics which T have 
Ixscn able to obtain of European trade 
with Japan arc those for COM. 

Of the total imports into Japan for 
lhat year, amounting jn value to faitf.- 
(J02 ( 500. the European nations now M 
war. supplied $93 ,2 50.000 worth. 

The most important articles of tins 
trade were sugar, sole leather, dyes, 
cotton yams, wool, cotton piece goods, 
cotton satins, and velvets, woolen 
floths and serges, mousseiitic dc lalne, 
printing paper, iron and steel — (bar 
and rod}— rails, steel and tron pipes 
and tubes, nails+ iron sheets. Incomo- 
tiye engines, railway passenger anil 
freight cars and steam hollers and en- 
gines. Tn some of these items we al- 



eeaso entirely. 0/ course, hm we shall 
make inoi'e 'possible the sale of our 
products in the I'ar l£ast if we assist 
in lindiug outlets for lite products of 
China. Japan ami Siam. It we have 
American ships to conduct this trade 
we may, for the lime being, become 
the chief channel of cnmmmucaiiuii 
tKitween Eastern Asia and Europe, 
There are same exports in China ami 
japan, loo, in which we would do well 
to increase our tirade. Willi the Eu- 
ropean market for raw silk closed, the 
lessened demand coupied with cheap 
silver will lower prices and should in- 
duce American dealers to Increase their 
purchases. 

The Uniied State* has never bought 
much pongee. The largest amount in 
recent years was in iosmj when icjH, ■ 
533 pounds were imported from China. 
This amount, however, includes pur- 
chases hy Hawaii. The puality of 
pnugecs has been greatly improved 
within a few years past, and consider- 



able miautitics liml a market in Eram 
Great lirEiahn jmrticularly 



and 

former. This is a most serviceable 
fabric. Much thai [lasses for jiongce 
in America is but a jKthp imitation of 
It. 

The manufacture of silk, linen and 
cotton laces has assun>cd considerable 
proportions in China and Japan, and 
drawn-^vork made of Chinese grass- 
-IoeIi is *nld in increasing f|ti nut i lies in 
China. Knrca auO Japan. These arti- J 



There is hut one American hanking 
corporation in that part "of the world. 

In conclusion it should be saiil that 
success in trade wilh the Far East, as 
everywhere else, depends upon c flic i cm 
organisation and upon painstaking 
care in the selection and training of 
agents (who should he Americans^, 
as well as upon at I eat ion to details 
in catering to the tasles of consumers. 
We must not try so much Eu sell 
Orientals what we' have on ham! as to 
manufacture what they waul. 

Our Asiatic Commerce 

Year Ending June 30, 191+ 

I: S 11 HITS iMirtiors 

Atlell J l^.^j $ l.7jr,Hpii 

CMh:i it/iA/.-W .W L tttJ.n-K 

CMna IfUMril K-rrimry: 
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Chii^'ii fKnreiO 

V.nn Iwlii'a: 
ttriii^ti £ 
Itriii^li India. ^ 
Stmkji Sew 

Other ItrilTSili., . 

Ptttch 

I'rench 

I'l^rtiifliiAie 

ttnn^ Kurpe; , 

Japan 

Persvi , 

I*m**14i in 

Siam , , .■ r . , , 

1'urkev in Asi:i ; 

Ollwr AHjh 



toTmm 
1 .AfiutfR 



m^i^i 
J.fftf,fi7J 

^I.3tl5,'5il 



laihlitK i.-i, jtn,i n if p.i " ' • Jjf-vxjattjmi 

The worjd must look to the t\ S,. 
Canada am] Knssia for its wheat 
loaf. 

^ Probable export surplus of p& ]\y^- 
Three hjised on crop rejuirts. 

Ti* Kx|mn lixfitirtivj j^|h.rn-.1 
t fh _t- ■ nji r i-u ruij-i.i 

C» S. , . , * <i4* Ui *\tx* i . I J5.1 H h ij > * 1 1 Xl J « I 
(.'jriimlJi ,, dq L CMJiMM* |_tl,rn<I,rrt i ] [J.oi hw*i 
Milvsla ... ■ P.rji k , r". 1 Uijjvm\im*4 niija^itun 

TiUllI . * H M 1 H 1 J,? J.i H H PJ B M I ,(1 J h-H AW iff hi 

1 tn a peace basis the wu'ld would 
take every bushel nf the i[rii,r i:ki 
surplus in the- \\ S-. Russia rm.l Cana- 
da. 

Hn ; L u r ar basis, if England &uar* 
[he seas, ihe seiihoard of Eurr»pe will 
T>romptly remove most of [he I S. 
sur])his.' England r^piiro Jinvkhi,. 
iwx) wJieal aumially ami thv ^aiintlfsm 
snrjuhis equals oneHhinl i»f diis im- 
niLtise lotal. 

If a war of six months— Ku^r-ia 
wiil hohl her wheal. In which case 
Muro])e will have frttlv one fooni 
large ami imn>aliate supplv—ihe I \ 

The l T . S. to August 1 | ttu .j sidil 
ftl*ritit ift;t,iiaaja0ft wheat In Europe of 
which 30.000,000 h;ul gone f<n war<h 
Austria honght tj^jviil anmiul last 
nf July m Ihc U + S. 

The Canadian surplus »f pos^iblv 
fh.-.ono.ooa is practically held ami tak~ 
en by the Hritisfi govcrntuoii. 

EEnEland, flaly. Hrfuiiti ami ijiher 
neutral countries will, he forced Ut the 
C. S. for at Tcasi r jo,™>o.(>na wheat 
even if a rlimuHUion in consumption. 

A home consumpiuin i:f H^fi.iJiMi,- 
nno appears to he absolute^ 1 e;uaran- 
lecik ■ 

JrijHMiJiii.-. 
ljan,4HaCfNici 
.|[l,rHjlrh,[H*i 



ii.^.rH; I 



lup-ais^ji? 
i-.-ihfi.or.i 



't 



Pi ir ill 3d I L->E LC 11m" l,,.,...^,,. 

I ; <ir »eil , 

Fore>i|Hiri r . t ... , 

Frtr f*™ 

UhUi tn cum fs]]:ni>1]i=n) 

TllClE S.tfl.PlfMl.rini 

The wheat price is stimnlaced by 
theories of a short war arvl an eimr- 
Mious early 1 cji 5 ex|mrt ihuiainl. The 
winter acreage of hlUFflpt* will in- 
greatly reduced. 

As to the big spring* demaiiil we 
must wa.il an .ArgcritiTiji iyJ^w sur- 
pluses run i^.ooo,ono to i_*o,iNi:r.- 
fJOo. and if near the higher pppih- 
Argemiua will he a price factor next 
January. 

In Austria -I lunirarc ami hYaucv 
(doPe, the war may if'lfeel Ihe raising 
of 4jjo.ooo,ooo bushels of lyhiie.r 
wheal. En Kussia aUim pi^rcenl 
of the whole crop is winter wheat. 

As n price factor why l<aik lpey-imi 
I'VaiKc, PI 1 e raises ynvj k k i 1 1 . 
350.000.000 wheat. She hi list sei"i| 
fjn (percent of this in ihe coming an- 
lumu. Tf hlaslcrl hy war she would 
only seed 40 to 70 percent. 

This possibility is .{ warning of 
wivu may come next year. 

Tile American farmer umlonlnnHv 
will hold hip wheal. If Ihe war IW- 
a year — wheal will be the food Irras- r 
ure of 1015. 

•■■t't'PlTixhti-J I'V . JphiVpVhUP ltd?, jf'f*"Wf M t 

t-'ft-it /nuni,^. 
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Activities of 

Xlu \ ork City 

Tl I l\ M i ■ ri- 1 r: 1 1 ■ i ,* Wspi'kitinii has 
fi«r Titf.Jii' ill iio fiitH a ivgu- 
irip H'..inirii(fo,' fc]i"^u the Foreign 
Tr;nV t'i';ttitii([i.>' ■ ■fTlic Xhti^i^m^* 
\~»ji'p;ti!i>ij. Thi-I i '■ HiniNsttcr is n vnK' 
up ni" i ru-si hOm niv iuttTL'-li'il in nm 3 
;miu:ith, i-ni^td in iIk- I "i d- 1 • I nf i'i ■ Li; n 
irruli- and mlrrn:ilion:d c=puunt'i'ce. 

Immedhdfh ;i1 'Jit tbi'L-ak nf the 

J\Mi'Lh|j<':EM ty;tr ami before the until 'if 
Ati^nt^l, this 1'inuuiiiiiv lu-hl ;l nu-ei- 
inland decided in pn-di vigorously iJw 
(1 in l [ ( V < 1 1" ft iff 1 n I Piin fv 1 1 ri M i rot f [ji I, 
J I fell thai i his wii* purticutarly im- 
]jin"iniit ihl ;uv"iiui "\ she pipssibility 
jjf jlti 1 various KiirnfrfikM nations now 
..i. war l*v*"^ iinaldv i" trim tunc their 
fui*vijLfn U'ii'ki activities! ■ ; also because 
many Ltf the raiv product? nf the 
L iiiinl Strike which are used in 
. foreign manufacturing, would fill 
t<i find ;i market (here, 

it si-cuicd in this Com mil lee. there- 
ft ire. "that we slmtild l:iku instant steps 
1 r.tr aJ*Hf( mi ijHTi'asotl cV^focrec 
w i 1 h all j vl rl.s 'if il iff work I . \Vc hjrtc 
informed niir members nf CfiTiilit>on*i 
ill)' I lirtve uracil I hem In make every 
t-lTnrl hi rlevfchm their foreign bust- 
(wiflji during ibis period. We are also 
su 1 '1 ih'iuif to them as detailed and con- 
crete iufnrinaiirni us we can secure- 

We do licit believe that it will do | 
tuttcfi tfrWwl In nwrriy exhort onr' mem- 
bers tn rkwe&pp foreign trade hut we 
utiiiti h-v frtilc i» give lliom specific 
rp it- r hJ<-E:iiI t-rl in formation. 

The Industrial Rurq.Tii nT The ^Tcr- 
rh ants' Assnekuion has been given the 
task nf inhering ibis information and 
nn^Eiicr il "ii I" mir meniner^ Meni- 
Ikts linvf rvsnrpnikit find wo nrc.ro- 
tfiviNK f;ir^r immhury nf requests on 
frfierjlfc IU'rint^y- hi»W Hi |irnTTiotc [rnr* 
ik-uliir liiK'S nf luinhie^ in vuriolts pee- 
lirititl of ihr iv'orlil. (wrtinihirlv Son(lt 
Ani.-rEi'Ji. 

\\\"lK.lif\v l.hn-1 Nfisjn York CUy will 
In- irs|tcci*itly heneJildl by the dc- 
vdoptn^il nf our fcirqijjn markets 
.mil Tar l hi* rwAsinn wi? hnve taken up 
the work with tfi'enr !<r*e«t, 

Fl, K, Phatt . 
Mtuw&cf htditstrictt Bureau, 
'I'uif MKHiflAStss ASfitirTATfOW OF 



Ports Prompted by War Influences on Trade 



;itn..imt 01' nri^dirL %ttnTM\* 'Itgihud iitfonnaunn in <]ot:itt, iiltiin-ii^ 

(lv for 11 lim' \\\mb li:is e^inris nrtd import* ^ ihk by f ii . 

bwn prninis^] i Mcuris inuler .connnnditiqs tf> ht!I rcmnLries; iirijMiiiii , j y 

phi]ifr i. r 4iriHlitTnih; ilu ir an^^ers riiV jtif F.:itiii APTUTiejin i-ninnrits, slmwinn; ^ //^ ^ 
bi^Jily ^jiiiVi[u j inn h juirL wi" 3>fltiw. aS,] niinonnts fui nifilic^ by Hie Urtitisl 
a i[i;iiiiT iff fiiti. llwil lhvr« is nn /Stales: hnlk'iiii 011 npportuniiu^s jivt 
l'h ■ ■ )' 1 1 1- • 1 1 > L-M[pnrt imn«i«L' in ilui Mi<l- 'ex|)[iri nf Cfilifnrniu wines and lirjnnrs : 
ilk- whirl 1 i.-jrij Wintpveil vin.Xew ihinls tu eS]joriers [infaiui3i:ir wiih tlii> 

I Jrk;jj^. rht-jiit thn*iu$i lire }VtrK)i)Rt '^rarfc. A sirrvey fias hcmi nirjde Jonk- 
C'an:i] |ri il'iv Wv*] fniasi ( if Smith injj (n^^Jirn nn tmprorctiicnl of ofcim 
AiiH'rlen iV.h'it'lt ^■ui* nl present L(i In.* j strviee \u I. mm AmeriL";in aumlriusi 
'I he rielit h st ;mhI infpst pi'npitions ficlfl. ^iilsp for a method of Innneiat <»s^ 

hi ;dt of tlik bfiwever h we ildyisi: ;cliiitifrc : aluo for a sieamshi]i senxee : !J:L ! 1 "' >|1 
ran|i*Jtl owiti-f in lilt- fmntk-tal slrin-.Uo West Inditfj and ih^ np|>on unities , j; r ' 
(jeney in 1(10^-0 tin irks stne In ihc faei flherv; and ntvm^ a tinifnmi cnnsnfnr ! 
1 Mai i1n.tr i-s | mris In Knmiv luivt- been [im-oicc for Latin Amtrriean mitntries, " l wc 
enl (i IT. The I'viniris nT ihese rnw n nieihocl wkqrqby cominerL'.lal firms ' " I:|I :< ' L . : . 
iroti'rfofc tiritn Smtlr Aiiutkm. which 1 "wy hmnHc hiisfness of snialf c\pnrt- . ' 1,1 rM ,' 1111 ltS 



litrdnfor^ flaw kvn nwitnifarhwed ers aw eommissiori hnsis. 

to Ktirnpv. iiiir^i wiw k- mantTfnctiir- R^nit-KT N^vros" Lvnl'M. 

ed in the fiiikcl Slates if we would Vkc-Prt$d?\ii M 

prodme a pmpH-r rerifir-.oty nf trade. I^aNjCIB^ Dm m her Cow- 

We nl inn Id In? in :i |visi(inn to re- u^Ttetf 

ceiv.c their raw prodmis nnU CNport . 

onr nr^imfupliwctl pmrlm-ls that I 
trade credhs niav tkns Ik c^lahlifiliCfE j 



Scuttle 

■nnhcr S'>r.'^ 
its isnr^iii nil' En-n 
arsind /' v <preip[i t H <ini«ie«V, is ;^iv- 
sivtl, tiirniiii* [itlmiliini nf Ihr IVilh 
S'oithwisi innnnfaetmers «ml t^|«n^' 
ers in iH-w npjiHNiiHiik^ in Uuin 
.\niL-Hea h tlie ciilar^L'il litJd in ihr 
1 Jritrnl and ripening in r Su^i L aLayia H 
dnv h l" tlic sJiintjiiK "IT nf jiiirijiK-nn 
snnrxvr* of ^np]i1y. t iur bmiWr. Ilnnr. 
n/ilniuH. i^mdensLil milk, ;md ftwne 
olbtT enTimmrrhies afivady fiave is- 
infErtffJs ni iJjf^v i'^mti'iL's. 
irfw Sk'i'k to u'tiEar^L- tlivsV' 
and to triterksl in m-w 
nrannfaetLtrers whn 3i;lw 
iy ntit ei>tereif ihc e.^pni'i 



Galveston 



^tboih einEs nf I Tie [inc. r ~¥~^''iE certainty tfiftt a heavy irade 

It is n fact ilmt New Orleans has. L X movement from Cpalveslon to 



New Orleans 

SIN*CK ilie rmtbrefifc nf the Han- 
pi-an war N f eu- Orleans bus been 
vi^nmnsly arransjlnff to lake advnn- 
U\^i nf tlic LnnTe op^nrt unities prc- 
S'lileik imrtii'nlai ly n n llie west coast 
of StiNtu p\«kTktr. Wc worked with- 
out tmhlkiiy for iliirty days and only 
vii'v reeintly penuittqcl anythinf; to 
In- In a few days a delegation 

nf Ni w 1 irkans men. rqprqsenting 
the Ww ( trleiinK AfcfX'intinn of Com- 
ineive, will meel a iErrotip nf men re- 
pri'i'eniin^ I he rlnYa^n Assnriation of 
(.'oimm+rvv in I'liicajsn. and go over 
ikt' wh'ih' Uwt [fori whit a view to 
.'innliiiialinn nl interests in 



nl 



ssouri 



:d 



the fifian- 
ive territory 
ns- American 
imrjiose 



i ! n- MiV-i^slp]n, O] 
V;dh'i,s am] thv Cm 

1 1 U onr irk'a 
did idtercsis of 1 1n 
should oi'^fjmi/e t 
Iklitkklij t'm[Hinr:stioi 
vii f'>j:iUM-hin;; EnrLm-k flanks hi Ltttin 
Arm-rEt-rtJi l^v^ildte^ witfi a dew tn 
iH'ovidint; flower and JiikiillatL' IWlllk- 
ki^ fa^ilitr^ and furniskinfr relnable 
. iv-ih Euilin|i:iik.ii T\w^ ess^tnials 
A»'- irerripriHitv to pi'n|H'r tmilc rlcT 
EiiL^nE. 

\\\- hait? Immm in u-k^raphir enui- 

1 ikatii-ii vidi h 1 1 1 lid- btjiv imhi^ 

irhit v.^j^iaiim: .■l-iiut^ ,.f iliu tVllt^U 
VViM fu n^>yvrr l« -i .-.'nfi-L-k- |w*»n 
1 h-nt jesjarding I he 



been vigorously alive in the 
from the moment the crisis 
ed. and I his may he verified by the 
on;anbralk>ns ^-jth which we have been 
in telegraphic and Tetter en r respond - 
core. Tn addilinn to ihis wnrk. New 
Orleans w [irep^rinfi tn send a larOT 
trade exiiefbtfnu Inlo Central America 
and the West Indies* lasimcf seventy- 
fonr days. \\ r v. have frequently made 
shnrier trios of tins rharartcr. 

Uqw Orleans fs ven- foritinateJy 
pilnalcd with regard En these count rics 
[jwiii"- tr> the fart ihat almnst nnv day 
of the week a merchant or his repre- 
sentative may sten alinjirfl A shtp at 
onr wharves and in from two tn five 



days reach his destinatim?, transact his |Sippi 
hnsnie^s an*l rctnrn in as manv more, 
Therefore, ihe siluntimt in Central 
A fiic rim i^ far uTtire satisfacton" and 
McVi' Orleans realh' rn-<-ni>ifs. a more or 
less dominant pnsitinn in tTi** actual 
trade of tliefl" ronntrics, This witl 
he r^reatlv extTinderl nwinr - lo the hi- 
nhititv of Ornvm awl British houses 
to export to their f-atin American 
hnnrlres or r^irest'n^tives, and each 
shin comintf from Uiese countries 
Firiiies here renfeseiitafivcs seek in 
M'*w Ameriean enmn-ctinns, and wc are 
fitdine ihem in nuikine; snek ennnec- 
Ifnns immcdinlrK. 

^f r K Tm^TiVAXT 
f7rirfp-nJ 'Mattticrr 
K«w Om,K r \xs Assot-TATirtN or Cn^f- 



ttiatiim I^attn America can he dcs-eloped on 
ippear- [ account of the European war and eon- 
sennent stoppage of Tviirojiean hnsi- 
ness with Lntln American conntrics h 
was instantly taken up hy the Oalves- 
tcm Commercial Association. A enre- 
fnl survey of Lath; American trade 
needs was made and reports were 
widely .distributed to southwestern 
business n>cn in corresnondenee and 
through Treasure Fsfond Las:, ti^c As- 
sociation's monthly publication- 

The Association is now orpaniiini? 
a trade trip, planned for late in Oc- 
tober, chartering a steamship for the 
executive members of Important busi- 
itcss houses throughout Trans^MissIs 



m 
Tick 

Present sfuppin^ facilitks to Snmk 
AihL'rk'a :irt' reihlc^l by Ibe eltmina- 
tinn nf the Kosnios line fjilcrrtiftn ) 
arid tn Ihe Orlenl and ]?nro]ie bv Ihe 
susiPL-nsiun of the Ilambtirg A.uvrkrni 
Servke, Oib^rwise. aside inn 11 
sonic delay by (fie oYhkfi Inn-s 
schcfhtUs urn' much ihe same as lie Fore 
Ihe war, < hie iarg<i of enal hi an Amer- 
ican hot 1 nnii has started from Stall If 
to Mexttro tnvitpply a marlift ln-rvlo' 
fore drawing on Aiistralia h Then' 
is need of Amerlcaii hanking faciliiEi.s r 
especially In Lutiti Americnti and nf :i 
Merchanl Marine under the I'nttetl 
Statt?- flag. These sM cnuslantly 
urged as primary reouisttes fnr trade 
CNpHiusinn. ^ ^' J' mvMA>; 



Charleston 

IN order in huihl tip an e*pnri 
inarkcMhroUffh this city after 
territory from Galveston north \<*wt$ .iiiialvw of (be s.lua ton, it 



to St. Paul and Minneapolis and from 
Str Louis wc£t to the Rocky mountains. 
The itinerary includes visits to prac- 
tically all [.miit American countries, a 
trip throng]) the Panama Canal and 
down ilie west coast of South America, 
The trip is to last frnm 3a to fb 
days, and is designed to -nut Trans- 
Mississipni business men in direct 
touch with Latin American needs and 
l0 : he followed by comprehensive live- 
wire sales campaign. 

Mr.ms O. l"nnsT, .^rrrc^rry, 

.iALVKSTtiN COMMKHCr U. ASSfSl lA J lOS. 



San Francisco 

TE-IK Knronran war comes at a psy- 
eholo^ical mnmeni fnr 5nn Fran- 
cisco and California. TEicre are Si o, 
ono.ono of harbor iinnrnvements near- 
ihg rnmpletinn. twenty-six nmdem 
piers rccentlv completed and more 
tinrler construction, Steamship men 
using ihe Panama Canal decfare Facil- 
ities in SaTi PYan cisco arc superior to 
any on [lu- Continent. The Panama 
Pacific International position, open- 
ing in five monihSr will. vividly portray 
the finality and -advantages of Ameri- 
can -nods. Heing held in San Fran- 
cisco, this section will benefit greatly 
[herefrom. 

Snn Franciscf) fends in exports of 
t!ic L u'Eiole PacEfie Cnast and otlier' 
United States ports In Hawaii, Phil- 
ibpmcSi Australia, japau h China and 
the Orient- The Hade amounted to 
Over S*Vi.om.oon last year. There are 
"l^ntnnilu'S (Iwre to itrtrWdiice Cali- 
fornia wines, #11 it^iriea. scetinna! 
niiiiin^ inrwljiuery. 

The Snni Franc W'o CEsjuuhfr is 
rutake to opportunities.- Tt has puh- 



Pliiladelphia 

On August fS ottr Committee on the 
In^jrovemciit of the Mercantile and 
Manufacturing Tnlcrcsls met for the 
purpose of devising some means of im- 
pressing upon our merchants and 
manufacturers the importance o£ 
grasping the opportunity which is now 
be/ore then) to tfcctiru a In rger share 
of tile world's trade than they have 
hitherto enjoyed A stalesncnt was 
prepared and published in all our dally 
newspapers, in addition to being sent 
to our entire membership. 

We are now preparing ati elaborate 
edition of our Journal, reviewing the 
industries of Philadelphia, and em- 
phasising its advantages as a first 
hand market for manufactured pood-^. 
wh re h W e wil I have 1 ran slated in 1 n 
Spanish and distributed widely in thf 
Latin* A mer ican count ries. 

Our CocnmiUee is giving this matter 
careful ant]- serious thought with .1 
view to recommending sticb cjiueeric E 
action on the part of our merca utile, 
niimufaettiring and financial .interests 
as future developments may seem tt t 
demand. 

N. R KKUV. Sri^m, 
PdOu^M'Hl^ CJ*AMiittt in* Com- 



was ikchled two years ana that it 
necessary m seetlte tonnne;e from ihe 
great ntamifacittring districts nnnh of 
the OhEo River and West nf Pius- 
burgh. We already have good trans- 
portatinu laciliiies from this center. 
Present freiglit rates, however, pro- 
hibit any movement from tin's territory 
through southeastern ports. 

."VVe have engaged one of the best 
traffic eommisH loners in the country, 
raised ,1 considerable sum of money 
and a a- now working on this problem. 
In addilinn. committees nf Chariest cm 
business men wure sent to the larger 
cities' in Oh in. Indiana and Michigan 
to interest them m South American 
trade, with the view of shipping a part 
of their cargo, at least, through the 
port 01 Charleston- provided we secure 
equal rates and adequate facilities 

At the same time, larpe con] .termi- 
nals are being erected in this citv by 
the Clincbfiold interests for the expor- 
tation nf con] and the Southern Ry 
has recently announced the construc- 
tion of similar facilities. 

While tire are in position to offer 
small tonnage in cotton piece goods 
and pig iron and steel from the Hir- 
mingham district: this movement is 
uoL sufficient at present to Induce 
transportation interests' to put in a 
steamship line: but we heEieve ihat on 
the completion of our coal terminals 
and improvement in freight rates, as 
well n?i with the completion of Ihe 
Scnhord Air Line and its allied inter- 
ests Into this pari, w K shall l>e abb', 
with the -southern' lunuuge uicutionud 
to nffer . suJlicient inducement to es- 
tablish a South American [inc. 

The American Hawaiian Steamship 
Line have a Iready .announced their in- 
tention of mnbiug this port and this 
will give us a line via the Tanama 
Otnal In thu' Wvsl mast. 

A r \', S,vnu„ Xfoaagliitj ,Vi*tx-rttrrv, 
1 C]iAEtu:s'joN Cn.wttst'ii Commi:^ i l 
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III-, fjlliiuiiii,' questions wvwi* t fr^-scfe what technical knowledge Jj^otVlb iff int* diuj-iutj iiii,-- j.-kHnt-Ji PmtUV, n r^ii J.;] : jt;i.jMi -j ^ a pj i J 
aftitwi oy *Vt'faWi(f^lbfj( kv.il] in nv I re called aiio use." Mi. aiowi yet liic-.iichl im,^ Uirona wrj Naie>, 4 .\u*n in mm- .in , -i Suii/cr 



x iwtuMt /i«£%i'f-mj{ ^Xuw Tipcli mid^s a similar answer; 



in aiuliuntio on the J Jr. ftiebvd^ iu answer to Muesifuu w triors i>ruilnci> aiv de^ndem upon 

ebeum'at industries: 4, ^; Llc ,| ^ lLL die ^ouili Ahierteah oiMnrikdp ul ' utw-'ur uaue d.bvr prtj 

' ' Mmiv lIucs Ute cutting oft oi Cur- market chemicals is impuviaut uiiil duel*, uu utn- *.i" diem l* <pI lisy 
ljliie raw materials by lLji^ Juirupeaii while nr. yet undeveloped may be ex- urn still ^Ih.m>: the iuduiirud aibl tar 
Mii^jLlit-cL Lilt; continuity ui operation Jpiwru-Lj ii. -iuw into an important cm- eoniiuurujal tundiiiuH* ur relation* J 1 

1 products, Mr. Tuclv hiivi; yrmvn wiut ihl- Uvimnai -w- 1 ri; 
1 sufficient demand in velouniciil t*j that I be ctjnl-mr dye Ui- am 
countries for die pro- THisti y is really a conglomerate 



u4 dm ruriutu uheoneaL industries in ' lt-t 1 

said : 



lliLT. 

^nilti Ainer 
tunit, of ill 
ke irXji: 



much interwoven, *-:ivij *■{ it.* hum ire. 1 in in l, J rlylMiiu, J Itti , 1 i.^nm., 

1 1 ni-eick-, 1 hjjflj, 

hi Hit i^iti^c ni Viiv ills\v\ -puti'ul wf 
tin?- Utr,M.i(v&> '11 1 ■ 1 . 1. 1 a. l . — slim tiuiik" coal 
iy-cs Imve al&iidOiied thai work, 
I i gfi'injin^ .nj'l int.- riii'li m 
J'elyuum |- rain, v. ^.ii-nt Urnniu 
r^viuerLmdr fMiilivii liinv been 



ficMiicaf industries to . many M^rittft i^i^.a. ;i<!tti&[. -Hiwl- r^^* ^ «r 
irum Ltiu coiJiitry worth liu| upuii tiKli uili«r, ^uinmL'riiaLI} ;md and out ! 



niiiuy. 



t-Ji ill l^itijn aijd MuliniLili 

, wliilir. hi ttiti paijit, vaniisli :iml tliuil- ' industrial \y- ^ tJit^L- jivvvii ^■jUiUJ'K's ti^ullitii 1 

' itiil iiHhwtrv wry luw uialtr[:ik havt- Xyi n siii^k gn^ qi iUm jj Uvwriu* liavt; i":ukd ^n<v\\\ n i-^iuul Ijl' 
! L-vur Ijuuu txpurlet] to Suitlh America/' i„ L'.irrtiian/ ii ivlit% iiuk^umLLriL ui fairly urainl ei* a mu]i nt itu: ^ihuhaIs. 



Aniline Uye Industry ^ ^i^r.ihuy ur tt ipik^mMA tii u?$»J«). 



■.!:■. guEitiiry; Cun ally ui Uwsij ravv 

maurob Lu procurtEd in ihc Liittud ] 9&>ut1i ARferi can uount rice iyr il K pro- "rjnstfv ia rfciiUy a MH&bnu&aii: "i au^^lkLl iij 
ftii'dCa ?v as to !ttbt(ti viir mdu*wnx> in- 
ML^ndciU of iiiln.T cuuuin^i? Whut 
l-> Uii; ^iiiifuk>u uf tlic puta^li indii&Lry i 
J- Will Utc furcL'd imJu&Li iai rc- 
MirLL'iiuti in iiitrupk:, it it, cijuUnuua 
j^fi^ t-iivii^H^ wurraiu tilt duv^JuiHueui 
eh tills tmiiuty i>f dioUiCaJ irttiudtrai 

ulm-ji Jiiirysu iar kuil flliftyit txtlu- fj r . (j. y^sa ^c/iciuical fr'gft^r'gwifctt umiidc 'ui i j^rliiaity, ur van 
ijivciy J-Miruu^ii; VVHatafV likipqssi- ^ uxticrt, yd Williuni Strcct h £taw vefy i^auily 50 ^Siould uctii^tui 1 
biUu^ 01 isn Anmrson toaMar p> jVwk Uly-J tbnmi^te oil question itri^. 1l would nyl do merely to 1 
LLLisU-yr r (sj ivitli {ibcclal reference to the transplant ciwn ihe fefttcst Ovnu;iu 1 

j. Jn ihii eu* 01 a loiit'cumiiiucd.^llt^ industry, as follow*: works iu tills etniiilr>; a pan ui jiroh- c 

war. do yunUnnk ilmi Ulu pcfioimd . x |, u coll i- tE4r industry follow- : a ]j]y. ^lcIi Uirm;m Works u-uwhl ; 

ot int ,Auii!L'Lt:au daruiLOil and niutal^ j |„g rjgv^isjoia may be made for iihtf*sft&ry tg produtu Ik*t^ ur :Myvl\^>n J y 1 J- i y 1 4 Ufw i-^uiar) uiipgrtc^ nidi- 

(ur^icaJ HuLusirJei will Lie; aliixud: '• tr -Q IlV(itt \ er t^ l f.g^ clartty: n t^qwrfe and 1 ifJ/-(.wiMiiiud iif- ty Itfit ckUmZ ui .^j /jy^.j^r, aiijciEfcn 

|J(j yuLi 1I1 ink tiijussibtt thuuherc luaj' | Product from coat-iar by dh- dusiry. Such a irau^drtminji ut the to tliu lixiciu s,>£ $$13,1151* butti u( 
be a siarcny 01 diennmlSy trjuiicd | cxpr^iou and like Opor- ' cuhMur dye hidnsiry wohld eutli- w hich are wilhuiU tariff prviiieliuil J 

men ut ui im^Ucd workmen r mioi^s. ' Ijarablt to an :iiwm[ii 10 iransiiknU ^404^^ *ufili lii aniline d >tJi wilh 

4. Uierevuon^ij Jeinsuid in buutli r |j. i s r oducts oblaiiied from 1 by 10 iliis country brtiutti oi, a iluty ot j» ami iluiliiic.uM 

eouinries ior urydtiaa 01 cheinkid transfomiatiou but not • say t die Uxlilo industry or , my other wiili a duty 01 ju jjer^nt. This means 
w " i]iemsL']vc5 dyes. ' hik% itUiUUCtJ :md di^rsifled . ;trt, 700 difiurem ejijiLiii^ ^lyes wuiild aver- 

^...■■iji i.t . P ir H L + m r - lib 4ll4L-< i I r-1 i I 'I I W I" i ■_ _ 4. I I I. jl! 



VHvtv i* ai-h'tjEL i" "tik i 
,> the niv-esitdr^ fide. 
Lined and .'-.m.jjjIvlc ^ua 
usiry in Miia L'lmsujy 
ill tur t>rejfhi<vilue*; 
lhj dilVereiit d\ e.-. I 



( bis, nan it." 
V iell-ixm- 
ia>' dye iph 
uiild tuday 
tu make about 
tbe Itwjal year 



Amenean 

(ho elitiuieal iuduiiiriei to make ex- 
jjorls ifum lius country wonli wbue 
:uid open new marked a or tJie ebcuiL- 
iai maiMr-tvi ui this eountry : 

In rc|>ty to Oh; tirst of UmsO qucs- 
tiyifi, ur. WilfKim li + Aieboli ( u wdJ 
known maniiiaciurer, and iwat Fhisffr- 
deiu ot die ^LuiieLy t>£ Chemieal' in* 
iiiiatry and i're&idtut ofilie iii^bih 
UiLnrnuLioual Congreis of AupJied \ ^'J^ 
Hwnhairy, lyia, said in parti "Tbe 1 11S 
iLijjpiy oi raw inaiuriafsj as far us. the 
tiKld oi Jieavy ehcmieuij '14 coneenied^ 
wuulU appear lo call for no alarm and 
lumparaiiveiy litulu uutuisincss^ * ' * 
u nn the i-bemieais iDat ibis eouutry 



JiL Dyes made irom JL 
i and 11 maku.up 
iftditfTftpti 536 of ihe 
TarjlY of jgoy. 

According to what . 
nindal i'> crnian Tigiircs Cerinany "s 
foreran trade in 1913 in these thrtm 
eJEi^st* was as follows (in metric 




Cer: naiiy'is supr*.-iitEn;-y in iiii-f Ij-l^J ;i ^j^.v rufnn:d ■ nu-ujfH; i-ueir of 

ah of has Ikjcu ior more tl .^o year* n aUulit ijiu^wj. To Eutruduec jiki d|f~ 



States siandiny diaHeii? 



uiity to the fcftaii Mb of operation,-, and per- 



: in 



Inline 

into 
(■criitaiy 

. .- f,7.^L 



Export liKccSsof 

irc-rn Ek^ot Li i.-vc, 
Ocn»nn:y Tiaparls 

mm 



, f Jhviously division I need not be m i ; 

£3 Sffi^SS&^^iS^r ftt ^ ™dercd. As to division H. ists ami l^vi,^ a lar^e and floi.risl.ihp 
lahl sail/ "neh as ep'om salu made German figure, a re given in *™H chemical industry are Austria. 1^1- 
irom k^erue, wbiclt industry tier- s"^visions: gu.m Prance, Urcui Ur.tmn, Italy, 

many lias entirely stilled in dlis COtm- : E*J All, ' t " DcJ artd S3lc - ^»W> S^t^crlar.d. Thctr m 

try through tb nnislied dyes, whkb 
Have never been made in nuauuty otit- 



chemists and capitalists oi the Lulled hap^ hall ibm many diliereiit s^ls 
States bui lo the dienusts and eapilat- 
ists ui elII ibe rest of ibu World as welt. 
Jixeept Switzerland, no eountri' h;i!i 
succeeded in selling (a-i-many more 



appji 
u lite avi 
puratfuJis 
urdly 



lhaiv they sail Cieimrmy. 

The seven fiuropeaa cotintrics 1 
than Germany noted fur their c! 




(h) 



iide oi the large German lactones, ii 

is too early to staLe wbai America will «l her ngtar W$mk A 

do; bui it is safe to say thai most of tor division IH the German upiircs 

iJh-ML u>u i-.ni ifet alomr wiiLmui wbeu arc K^'en in imv subdivisions: 



S T aphfbol and naphthyhunin. 
( c ) Autli raqninouc. ni tro-henKoli 
tohudliv resortin, phthaltc acid anil 



tJieui we can get along witLioul wlieu 
iieceisity dictates." 

Mr, ^laNiitiilian Toeli f one of tile 
hest known men in the chemical a n- 
dusiries, gives a reassuring answer m 
the first iptestioTJ, "There is no doubt ; 
that tuaitcrs veil I righi dicniselves. * * 
* ll would he dilftciilE to say cs«. 
aetly how many of the raw materials' 
could be prucureLt in the United Slates' 1. Unluid Stiites 
tthrtSi were formerly imported, Uf ; -■ ^ rtat . nr hain 
conrse indr|jenons raw materials can ] J JgS' ut T ( 

not Ik; made except iu the i^imtrtf j T Russia " V.'.V*'.".".", '.">".". '. --- 602 rji? sfi» 

wliere they are grown or woeujred, C. &ol«iuffl' «... i» -,- ifl« 

,nch as the fossil resins. Sldl we are | g ^ - ■ — 

.ilde wbb tbe aid of China wood oil ! * M 

and resin to do many things we could : ^ tQl:L]! . 
uyL tlo ten years ago, but China wood 1 NiEmuer of d 
oil in ease our supply is cut oEt could 
be produced in time in America. * * * 
There arij a tmmher of methods for . 
Hie extraction of sufficient potash from j 



debtedness in metric toils lo Germany, 
togetber with ihat oi .tie United States, 
for 1913, ihe connirks l>eiiig arranged 
in the o«ler of their total indehlcd- 
n ess which is distributed over ibe sct'eu 
tiwr*; follows: 



^-rJlviflicin II- 
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-nivirti 1- 



<o 

.no 



(.1) AnLlbs dyes. . 



felspar, kcJ.j dud tho ml Many oi 1 M Anl1irae«i« dy«. otlitr Ihftii 



(s) 

A'. 



Aliiann red. 



the methods, sotne of which are pat- 1 
eEitcd, have never been exploited on : 
account of tlieir oost ( 'but for the pfes^ 
eut cost will not enter, and [hcrefore| 
we should bare no fear that the sup- 1 

ply of potash will be curtailed if we | Al present ttic United States |iru- 
ean make a sufficient quantity from : duces about &j percent of its rcquirt- 
many of the potash-hearing nialerials menis of aniline (lyfii (division Tin, 
iu the United States/' lliitt almost entirely from maierials of 

To u nest ton 3. Dr. Nichols answers:; division If brought from Germany, 
"A -ieareky of trained cbcniislif or un- The key to ihc situation bes in di- 



tfttti' tu [M'otiuce 
lur each set Of 
* of pvr day 
„;. ni Lid as an el l l rac.- 

coal-c;Lr dyes than it buy a from fier-* tive pro]iosLtion when ibe IiluulI lump 
many, but" all of them without exeep- [gross ouday would he not less than 
lion buy more of intermediate pro- !£5,ouu h U(Jo actual tm*U t Kaeb of tliese 
dncts. i/c., division il. from Cermany 1700 products rojuu'es gai«f ntamifuc- 

from ihe *tart hecanse y.uod t|uid- 
yf e:teh afc ah-eady un the market, 
i one thing 10 grow Etnd develoji 
such an industry ur art uud to main- 
tain it agELinsL newcomers, but it Is 
tpite a different ilm>^ to hnild it up 
a'frejili utld in Jfs entirety fir the face 
of compel i lion .and to- hold it against 
tfiose wbu devL-lupeil ihe business, 
know all its ins and out*, have their 
experience and plant lxjngUl, paid for 
and writiuLi oil Iejii^ :iu;' j - It eoLiltl 
hardly be u^foctcil thai if successful 
tJais n'ould employ as imuiy as ~,ooj 
people all told and the gross makes out 
less than 04 percent ot our total im- 
port business. 

With unlimited ami immediately 
available capital the American chem- 
ist can build up slicIi a complete tW- 
dus£ry r bnl t]j t - dlvidettfls Wtmh\ be a 
]L>ng way off. Cjipitalists. American 
or ot h ei'w he . 1 ]< 1 1 u it lak c k ifu Lly to su cl 1 
Eiamlicaps i»r ul^uudcs, ami justly so. 

'Hie truth seL-ms I.. Ikf Eliat the 
whole ui 1 his uhliKtry caiiuoL be sue- 
cc-ssfnhy transplanted and atlempts to 
tran*iitant pan only have not residteil 
in any seU-cuti.ained ainl indepLiul- 
eilt iudusti'v anywhere but in a ibiiii; 
wbose real me us are -litl in liennmi 
soil and if i( lH'M iu ' trausplamed as 
a whole the ml nsnh wimld not lie 
commensurate will] ihe v>.|^nsc, elTort 
and risk crmucrltd wilh il. What 
portion or pim if any, and tin- ci'piiv- 
aleni of ;i romplcte and sc!f-cnmaiiieil 
industry fin 'all.iUe itoniesiic rieed^ uf 
this mi[tt[rv nui.Fi] irhfr.rrafelv f*c trans- 
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. satraiy 

skilled workmen seems to lm at the 
present time tnLirffly out of Ihe ques- 
tion, altliouBh it Is, of course, hard 



lilt! nerioitfi atJrminn (if < L inn|ii'lenl 
flU'inists .'mil Ol'iliiliiH in llli-i on'.lll- 
^'t'r^lir. in- f 0T nt:ut\- Will (nil) a »t('(lpiU J 

Aceorrlme In (lie L'tlM iiiitirnraLibn (>r sati*fannrv an^wiT ilivrvi.i iiortn s 
W"* 11 " niunl.i:.- tit Mhv dye- hern arrival at. I : I In- |nv<«h1 nitnti- 

™™ .— .sUifT works in tltti world and tlieir i; m ,.t bhu ,.,. N ri-il n ,!,. rw a idriiMn 

vision II nnrl .m this Germany con- £eiJ£rTi]ilnerLl (luitrjIniLinn 111 11 couti- : i|t L , rt , n f camifit tu- hIi-i-ii Tt-il run ni lirmil. 
trols ihe world's markets. This coil- : tries is ;is follows, in the.orctcr of tlieir tile first impression certainly is ttiat 
trol is (ilio to tltc facts that while [lie I number of factories: 22 Germany, 11 %r \i\ ul>l sl) cumrihuie.' 



Coal and Coke 



Boots and Shoes 



THE uf Segrteniher 5, ff (tit: t'liiled Stati-*, as I lie result of 

ttfi^- ,v rt*iiinv ti{ trtutt *f;ijjs- the l^rrup-aft uar. had tiw-ii raityt&llfri 

(it* of ll|e t " 1 1 M (.'< I StiituS Ji ■>> I tn SH'fi 1 E I E o South America ami In 

1 1 j-i ■ -fn-vnl at war. ;i^r\> r lake care insciutry ui n hie, rush of ur- 



"If Tin* |iV^i}| iMftt' isiHiJfl t/rr sli- 
[kjvmc- upptrrinuti v lit make ttie (Jeiit- 
ltI Slides lilt ehief fuel eNporEhiu; na- 
iiVfti ituMvorlil, lEkjh .surely I tin lime 
ivi I I ti f ve r n m it. " */ "fir i "*Htt Age >i at ed 
also, ilii." present uiuuieill the fate 
r p f (he i'njhifI eiHd trade appears Lu he 
hhn*ju*f on ihe ability to mtit vtaiwU at 
raisunnlile iiile*" * 

It predhvues itselnimnf Jftr supreme 
uj^MirlUifitv m| fiijp analysis i>f 



would luivf reeeived a shuck 
iriiejhi have proved dts« 
Any need u> Satisfy tit onee all of 
Smith Aiheriea'.H i '.I ' i ■ i eilI contain eel 
far more dan^r than prnntise/' 

The whole msuL-iiiiivry of distribu- 
tion would lt;iu- heen dvnmralijieti bv 
such ;i eoniingeuey* Vfte Htm'b />«i- 
mtmd eon tunics, and endangered hy Iit- 
ahilily hi Kalhs fy either export or d«- 
.<< unlit ions In ilit L'Vi iltr*l States' :iud in jmesiie demand*. Since *vc biiVn- I wen 
l!ireat Jlfiiaht. Cennany, Austria- 1 kin- i orderly heretofore in our movements, 
gary. hYauee, kiissia' Itel^Iuui mill tomvvwr, Th* Hkek Hiamtuui argties. 
Jn|iniu t >f these efaht CiKtltttrlejt pro- : We eun continue La do business on tfttf 
ditfing y7 percent nf |hc tolnl tfuiii Mil- i ujntic basis: 

put of ihe uvritTi all Imt lire t'niUft' U"iih iitr best eo*I comrtiaiKlccretf 
SlnU'sJirfjil war. Thtt Rmi&xk* xivwi lor ilic ws« uf (he vWnitin;;]^ The 
' h\ Tliv t i'til Age :irc follows : /)ht'L- Diamond cunttmls, Gr^ai Itril- 

W.iiHtiM r*iti i'L 1 , W i Tt . ! v * iVt '" wiUl domestic ton- 

UM. 1 iMmnHteo, will lind k difficult lo com- 

AiiiuiilI i un Khicltdffl of coal in emirc j si icttss fully Willi lLtu UniM 
world, i ,^50,0110,000 slion tOflfi (, KjJf- Stale's unte^ ihroiigH it-i EilrifEKty 
na's lip^roxfiiKitc) : UhJteirl l^tiitcs UnMisherl hotel upon the market. t*rcal 
|mi*lute? 575,coo,ooo or 42 percent: Britain is uspectctl hy The tihtck Dhi- 
Virttitt \Wiizih\< ^o^,ooo,OfXi or 22 pfr- . tttiiti4 In iuy ciiiplinsw uptirt (lit- Fiitcl 
I'Ltst ; ( itmiatiy. ^5,000,000 or ly ]>er- j \]y,a teri;iim Anicri^Lii l'oelIs tuei sni&H, 
L-tnt: AiisnVMuiifi.TLry. 50,000,000 or fknow*ht£ iliat n snmll coal from tlic 
3.7 ]ierccnl : VrrniK, 45,000,000 or $.H3t Unitetl Sink's enn not oust from fnvoT 



tri't'ufi'nxc iIk ^[iiion, "( inr lnianiifJiL'tLiivrs of Uh-sc ^tls, lit- 
fM"pr«w r*^i»i»)i[ + " 7^<' /W/ ; frituil j?f sdlin^ tr> KEir^fJtMri t-xfjitrtt-r* 
,S7mi' tt t '\\irti t r ( l'r>st<inl f m!" ; litruufltr. Fiuwt'vyr, ilicy tan ndl ilinvi 
Vl^i^l Jo, «ij>: "The \mk in I nt iht itnpurUTs of (lit ntETlrjtl niftr- 

|crs irum th:ti ttrriiory t the tolil trmk-'llit- si ma: iratk- has lit**! t*f ItHp^ikr I kirfs, jcrretill} 1 tn iht a([van[;tfft n£ \h c 



:.' : .\ I IciKT. 

l^rtSL'tu 



I mak'i 
I Icathi 
li:il!iii 
nhiKH 



jprc^tt; Kiissi-i. 2S.000.000 or 2.07 
Pl™u: £tirw*i»»i 25,000,000 or 1.8 
ptntoi; J;n*an, [y.Dop^oo or 1.4 \wr- 

tL'llt. 

]-si;i„(sii Stje.j, KxrokriNi; 

(Jrirav tlriuhi is atill in-oduciiuj a 
laryt loEina^c of coiil. The Coat Agt 
i. L uotjiLuc!s, mid ii undcryvorinp; to ntnin- 
uiin her place as the foremost exjjorter 
of coat, her foreign huaintrss in coal 
Eimonntinjcr to approximately no,- 
ooo h ooo to[]s :l ytar r At the n:nnc 
tiiiit tluit prodnctian is apt to lie cur- 
tailed, domestic consumption* will m;t- 
Icrially lessen, so that con*rider;ib!e 
coal w\l\ he available for export. With 
ships and command of ill c seas, prcftj 
llrilain must he regarded aa the ehk'f 
cotnjietitor for the export business. 
The Cool Age regards as the chief cpxi- 
tliiioEi aj^iinst her the riccnt proh'" " 
lion of the ex|>t>rt of the best \V< 



grades of coal. 
Cunt 



In Germany * Austria-Hungary, 
l''rance and Retgitim, The duti 
lEe^Ear/e^, the coal ir-tlnstrv is completely 
<leiiioraH^cd r and since japan can 
hnrdly supply her own coat, it Es evi- 
dent thai the United States and OreaL 
Ihiuin must supply the world's fuel 
while Ehe war continue Cmt Hgc 

IH.inis one that South America atone amMhe co:il lo S cl{ 
ntcds $70/300.000 worth of eoal annn- 
Eillv. (.)f ihis ELinoont at present ihc 
L nitetl Statot fiirnishes $5,000,000 

am! Creai UriUbl ^55,000,000. fi is A NT 1 1 ual l ! tk 

iinieworlhy th:tt. iicco relink to it Hfilrsli 
consular ri|Kjr(. liclRinm in Hjil CJE-. 
]H»ried 5.i0().ooo tons of coal h 4^-1°* 
^Ht^oin^ lo h'raiice. 



1 Veiifiia , 

Africa 



Tits Jllaci; 0 iouiit ml, uM ttr. date of 
SejJtenibcr 5, strikes a hopeful note 
;ilsii. Afttr rui'iuwin^ the eun< til [013s 
liruduccd hy ihc l.toer VVaf* rluriiifr 
uK.-ha4.-li [lie Lhitiefl Stfitcs wits ealk-d 
iT|nj» (4i take tht place, in part, of 
Crenl. L-riiaiti in supplying ciwl t" 
SjjjiiJi America, ant\ tht ^mdual dc- 
vdopmtilL of tht export coat hnsincss 
am] of 1 he shipping (o earry it, sjaiejt: j-^ J ™ 
As wvhmc increased in all direct iorts" 
1 in coal export business) "wc have hn- : 

priie*,tl fntcititits accordtu^ly. We ex- ICiinipL* 

pt-iUeil a htuw cxptinsion of utir expert Xnrjh Atni:rte:i 
hnshuss in hitnry. Wt expanded S"tUh Amtrkrt - 

sltnv|y r ftuyfy, cautiousty, VVe Weill jAs^i >. T 

abutiE this mstttc? ^ & business nitti. kictEinia .., + ... 



in Sonlh AiiierEca a nkil EilreEuly ];iiowii 

GKttiiAN tmm* Uuks 
"lim ii is perfectly evident that Eng- 
land with its relatively small amount 
of coal can not satisfy aU of Che South 
and Central American demand which 
it formerly supplied/' 7 Vie fifack Dia- 



U^liitii 



, lu 



The feeling is t;vtryw[itrc 
Well niftke the Wst of U-V] 
Jysts of die Jiejtrts of bft- ] 
I eS[M>rt. ryyctikKl the lugHM 
otiioiV t>f the imjujiytfl of raw ... 
and the espovts of MtUpl } 
uakrml Will a[f[jnixEin;uuly | Russid in 
leaving the domeslie umrliei ■ All 
■ fpehtre su f.'ir a^ these etfUt- " 
riii ii Ink? are euiiciirnvti * ** 

"The consensus from ihe shoe 
mEiuufaeturers indicate that spine iil- 
erease in [he price 01 fuotwe:ir is in- 
evitable ii [lit war goes Wij hot you 1 , , 
musl l,, ; ir m tm<Kl iiim n.nny num.- ^""L^*™, 
fEieinrers have stoelts of leiitlier nnd 
other sopitlits on hnnd for two or 
three _n;unths and that all (he time we 
art growing leather on beef cattle and 
hnpuniug leather from other sections 
of the worhl. * * * Also, il costs inort 
lu tan k r ^orl Iciither." 

The competence of Amurlcan shoe 
manufacturers to serve the American 
pnblie wtHt aiut tconomieally is wholly 
proven, tlic Ra-oriii'r Eissurts h during 
the developments of the last two 
years, in whicii American made shoes 
have had no protection by, lariJT L 

Tfie i Shoe Rdaitcr (JJostonJ for 
August 2$ heads its tdiloriid lt[»ler 
'"Optimism and Upporuuiily/' . and 
says, ■Conservatism is in the air. In 
a way it is perfectly natural; hid when 
one pauses to reflect, we ought to be 
getting ready for probably the yreat- 



mnfactarers and importers. 
rrriporft of Hides and Skins 

IMKitmi 



(Jalkskjxs 



*W iti luiroiw 

raw* OMMllritS iiieLUr:b[l . . . 




Cattik Ihints 



owtiti concludes. "Certiiinly it can not est period of prosperity and big bnsi' 
do that and still stop into the shoes oe^.ness* ever known in the history of 
cupied by Germany. There i±s left la thesa United States," The Relaifcf 
tjur merchants, tEierefore, that pari of j predicts higticr prices. Commenting 
the trade which England can't take j upon the needs of 14,000,000 suh tiers 



care of. and all the trade which "Ger 
many has now btun forced to abandon. 
That will Eeave us a good 'market with 
which to begin. It wdl give us a splen- 
did opportunity with which to begin. 
It will givi us a splciidid opportunity 
to impress ourselves gradually upon 
South America, if the Uthtg is done 

"As England is in future forced to 
withdraw from that market because its 
miners VilE be withdrawn from the 
mines "to go into the army, Ave wiEl 
have a clnmce to step, gradually nnd 
sluwly d but steadiEy, into the mastery 
ol ilntl South American coal trade. If, 
after we tire once established, we let 
LLugiand lake the trade away from us 
:bgain. it is our fault. !>ecausc by that 
lime we will have the ships, tlie service 
t a price which 
can beat the other fellow. 

Coal and Coke Exports, 1913 



in the field 



tLnroiie . * 

North America 
Smuh America . 
Asia 



Mi 



Tons. 

97 
,559 
30 



HlTiru I NuL'S 



luirtjpt ...... 

North America 
Sutuh Atnurica 
Asia . 




Tons. 
- 475,7^3 

■ 

'tons, 
^-454 



IZttrofie, the ftt'toiier 
declares they will need shnes^at the 
rate of [4,00^000 pairs a month, and 
it seecus inevitable that -American 
manufacturers will he called upon to 
supply considerable part of these, 

Shue and Leather Facte (Philadel- 
phia) for September says d "Unques- 
tionably the exports to Europe will 
lie largely interfered with, for years 
to come. All the indications arc T 
however, that the volume of trade in 
South America and many other sec- 
tions of the world will l*e nioffl ihatt 
correspondingly increa&ed r 

"A splendid business Eiaii been d'e- 
veToped in shoes, leather and Euany 
orJier commodities in export trade 
during recent years. American foot- 
wear has long stood as dig standard 
for styles and excellence in practical- 
ly all parts of the world. This has 
been attained over those manufactured 
in any other country by reason of the 
superiority uf American made fool- 
wear. The trade in heavy and Upper 
leather has also splendidly developed. 
With Ihe manufacturing eouuLries of 
liurope at war their industries will 
uaiitrttJly languish as a result of fi- 
nancial stringency and the fact lEmt 
a large part nf their nude population 
will be taken front the mills and shops 
ant] sent to the .front. As a result 
these countries will not he in a posi- 
tion In supplv ihe normal demands of 
the neutral markets, not En speak of 
sending proods to South America and 
other -portions of the world, where" the 
needs of the people will be even great- 
er than they have been heretofore. * * * 
" England. Germany and several 
other countries have buen buying 
large quantities of American products 
and reshippiug them to other parts of 
the world. These exporters have been 
more enterprising in the sale of Amer- 
40 icau-made goods than have been the 
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Exports of Leather, 191+ 
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Boots and Shoes 



,.Sjo,ati; 



Tnucv 

Otmii,!^' 

UllLTuL JvLLlfid 

Ollitr Euraim 

:\U oilier countries (nculnc)). 

Tolal St?(Ki7aj( 

As pn.Tcclc;it is &hvays d,i irktex q! 
a possibility for the future, a compari- 
son of the yearly totals will prove in- 
(creatine- In tyi2 we imported tali- 
skiits to the value of $26,530,993; in 
1913, $26,294,973; aurj in 191+ this 
was somewhat KtUleetl to ¥23 381,95.. 
In tattle hides, the bulk of which 
comes irnai 'countries not affected l>y 
the war, we purchased in mt;. i^- 
405,521 ; in 1913, 54(3,2^,96+; and in 
P9M. ?S2.l8M>|i. Tliese figures are 
most sigiuficnnt when the proportion 
coming from countries now engaged 
in "warfare, is consi tiered in contrail 
tu [lie volume obtainable from oilier 
jiarts oi the worltL 



Farm Implements 

Cotisidtritig tlie tiomestic "situalinii 
there is not hciicved to i>e any Peal 
reason for fear of [he future. Es- 
pecially is Ihis true of the implement 
business. As lias been sail] before in 
liiis column tlie conditions abroad arc 
bound to Result in an increased demand 
for the products of our farms, and tin- 
implement trade should experience -,i 
sort of boom by reason of the in- 
creased demand for fann implcntent- 
and itiEicllincry, Certainly il is. import- 
ant now that itii],l C inc,u dealers do tail 
gi^-i: way 10 dire iuirt^itnoES, but thai 
they RO about their business as they 
hai-e heretofore, using, if possible, a 
little more snap and energy.— The Im- 
plement Age. ' . 
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The Nation's Business 



Opinions Relative to Various Lines of Industry 



KhowinjT Almost Unanimous Optimism 



A 



J-'X^WAI. survey uf ui\ trader 
is impL.^lUr m die IjmilMJi rh<* 
p h rii,4(k:il. There U. Imwever, 
h IknMliv r h jp|fii,T-n) in uvark all jilie? 
itid a ivri-- evhi.ni iiHliujRtl ik'fjmitf* 
nation in rc'iulfttM cum I jib at* i" i all 
^toNi^es ur in Imd ut u way* of uk\t> 
fug MiMl-i. 



Tin Situation 



Art China 



!'.i:,t.ii(it';il Survev, iinhmfiii- I'lbler tin? caption "A ltr H >u fur 
mi llvxw MUuiUoii", Hfcy*! American J h ntier-."S H k-ibmean w riles 

benefit which it seems po** - for V/ir flh/r£ W tfoy'to'cW l'X Hjinii "be i-tl.tvh iiJ ih. l-.u 

i K et r*ul of the present situse . C-tlifotpO "tf J^tiviiik* an niiide r^^iin vftr mi <ln nti-ai sunt |. rodent 

the t*lahlUhmeiil »f a tfu|"n the njpportuiniy madefy- the Kuro- ntiirkvi* uf tin- Ibiin-d State- :ni«1 ihe 



The McEit .Su[t[ik 

MKAT inwi pa-kin-: l radc |flilo 
]io[inii» in jheir i'Miiiitptjf- 



Telephone Expansion 

l\unt}H: has furnished practicdl 
die telephone EipfparEiius Tit usv iit S; 
America, l>Lti tvifli lit- 



.ni 



it,- mi 
-lb 

i & . . 

iiJvlltr in die L'miic*1 States in which ju-'an war for American maiiufEiriur^ trspilv iflrJ^JTliKiflu^ iillvri^t v*piv-* 

;i jsiilL'ttil uplhnisuu In it hvimJi 1 inrt 
uf their -1 h.-*-ia Ik- sialeiihirt* tuaualik 
iim^i^^ which :nv -a til t<< In 1 u-ry 



dllceil, 
nltfl .jk 



l'ulivi:in tin uriS and sucl' 
of American ore :is are pro 
At present heiweeE] 30.000 
rSlJ 4 « HI— l|f tJU eimce tit rates 



i"ilT I 



:ivi 



Hiv value 
di 111:1 v lie 



poll im-Jii^ 

there is no reason why l hi 
ili;nilif":ei.iirer skotilt] not 
dtare. It i> predict:*! ilia 
ifrc:it rjtilrf Kjtil building urii 
in Nunh America, That means rapid 
ilcvdnjumni hi iIil- cihu;lr)\ ntH,"Wt<ilii- 



}( t\\v US'- 

U.-k|rflE>|-L< 

mfoi hi* 
1 ill L'L-:tHT 



trntliL- iru nry 
JlE'livitt in Fli 
Tniifil Statu 

^lliuttc-cl fl'tl]! 1 



■ I h:in Ji 
mi it; ffi 



LiUI 

tire 



ii"h j-cjir front 
tindlin^. " Th't! 
tllWailj the ti" 
iiNtily* ;mtl ii 



1 1 1 |inHlnct; ivlj^Lu L'hina i'nr tnihti- 
tt^ir tle^ir^lHiH- .^J r. Kn^tiheini s r i%> 
thai i\-iy |Pcrri!ms rrali^i- thr cxteni uf 
this 'im.cttr; \*iA ♦miJfmii- of ihillars 
iVortli (if whiit rhina art iiiiin'riL^I 
uvtry ytstr from l ,H r:iiicf fnnl litrnitmv 
iioi^iitislnihlin^ an iiit|ir>ri ihiiy ut jf|J 
fx.-rct.irt, tiitii there art- ^rmviiifr iiinmr- 
tntaj'ns frdiii jiinaii. \\':tr ur no wrtr. 



.1 



:i[itiH ( ii in "Slill N" I 
s H " Tit,- Xttlitnmi rtvt'i- 
S'ipI'Ii run] I'Viii'i^iii 
u'^n- ta'i i 111 1 mp ri ^ VtYi ftv'^ji 



luiiji hum 1 ik-iiM'iiMnitijd thai tlitTe are ! * Ir - l^iljitiefi" «i«Jt(«. the AiiiL-rk-aii 
im cltfficttlLitsi in llic hHHflduff of the I nwimifftCtiuxTji sIi(hi),| haw llii* ira«k. 
Solivian urtii thai Ainferlcati niulallnr- 



iiislsi i^an. WA meet. Chviog iu ihc 
tark (if littnp]Hsm Freighter*. BolivLiti 



,1 re t-xicii^vt- tdejihone ^-r^, t>rt _^ ill iiiiCt he- Wkinu a markel, 

KiliiiL mm; is llit* tiniv lis «i '-tt tliL- ; , ]t( ]_ proi hlii^ tlutt shi|!s vjim he fiiwntl 

tfrumifl Hoor, toearr>' tile ore, thin wMl he tlw opijor- 

jhe it-MilUrtJv n*\\t*wy Him as Ulllily for Aiwjmww Ui Ixinn iiur- 

Wltote, kk iH hfii Ik atlvtrseh nlkkiejl diasiii^ Hie nrus that have hefutoforc 
hy the himp|.e;n< war. haletfL wtlh lt( |,; lirfJ]M;i 



Iiy (lie tLiin .|nvm 

ihts in ninny u]ji>h tliL' [hre*h»h] ">"' 
what I* [jrniktitl w'i\\ \hi an l-ri 
KAMI ]prtP^iLi iiy t |h« husiiiL^ji sluaihl 
a lieltc-r ihil' ihan ever hefr>re.— 

HlectricJil IniJastrj 



Zinc Industry 



1 Ij Lbs; iJmiHUtitfW of iha th\n track' 
rtintrv tile mutifcnk tt\ ihe tvitr, tW t iesi> 
Ifj^ii'al Survey make* an autlmriiaLtk't 
>iau-nient [jrejinrtsl hy C, E Siel>cii' 
iEklI, id iu .iu trot] nee*; the ^tihjuct kvith 
this |iara^r[L|>li : - 

"'I he TJjmaii^ of the J'atiainrt Canal P 
ihe nu'L'k.'rkiary esiahlisLinient of .Ai^iuri- 
c-ttii lines nf li'^nsgiortatiat] to S'taltll 
Anient,"!. Australia an^I tile * Iricni. ami 



rmler the 
Meats I in] mi 
M'tiffr t Ne^' 
herlr^ : "TMv^ii 

nlehl? to tlrt: L"iiiK-rl Si:iie^ ilnrin« ihe 
tiii^l kveek. War erjuiliiiohf, Mill Infer- 
ii-rv vdiii iliiV timk*. AiHiralih h:i>;>tit 
an enilp:tiK<< *m -iuh e^iiift.s n» t'^V? 
servkj her w;tf sil|'|ilies kdrilk; iuirrrnj.- 
lions to steamship scrvirv. t-i^il si-ardi v 
anil hanking enmliitMn^ inti rfciv kkitii 
the Soiiih AhTerieiiii irjek. Tliere 
liak'e lieen iup arrifals nf Sh •lit h A»h-ri- 
mn meats ai Xi'w VnHi for mute \\xtn\ 
iivtp kVi.-k.-hs." 'Ifie e*Iiin'riit] ^Mtenikle* 
kVilh ihe^tDjLvnWttl llvit wliNe.lhe^iltt- 
linn is ^aiil In he Hi^foviiii; hi Smith 
Amerfen tJtc i»nilnrpk u* huU + fiirrte. 

An >Ihih 111^ tlial tlivre is ;i si'art-iLy 
of meals J /'iV *\itti*tiliii t*t\ii?i*iiitt£t 
HtrtU^fl Lh:ii rek'Vfifh nf cattle ai eidit 



Crockery nnd Glass 



lit rLiialyKiil^ ^UliMtV* nf exports, 
rftr Etrfiritiil fk'i'ivfie «JJ(/ f f-Vj/rnj 
Hki m irh-nm s :i y s Ehrtl while tilt: tnlid 
kultienf dei,-trk-ji3 sliiptm-ms Fur i (j 1 3- 
ivi.j, £ik-tn at ^.oOoJ^.i, was nlmu 
fj iiertvnt k-ss than hi the pri'ttriLiii},' . . . 
Ii>val vear, the t\w\\\u- is not .^rhnjs : m clTt ' V™ 1 cri ^ tht 'kpeiKl 
ami is Ear^dv e.^|>lat.ii;il hy ihe wnrM- ! ^ '►Mlii^e cn.UiTietits oil the Lmted 
kdik -k, predion hi k-oni.ue^htl eirdes. >^ for lh L -. r sti|>]>ly of Jtine all make 
Analysis nf n K |«>r|s liy mniith sliow, ^ a tjinck ^^.nvreiat introtlueiion of 
that lite ilitllilHUinn Ji.l ttol sc!l in u.i- c ^ LnHi-<l Stlttcs imhislry 10 

lil Hi. early jiart M the |.vesent calen- ^m^-^n mt^itictioii 

dar yenr The re^nltitionarv condi- . lvhlJl " ,,llT " ,]Kr muus miglu 
Uui» in WeSiiti bIm) tvert- irju'le cUJWr>^ a ^ WWW lW* 
ivtrt-f- 

Tiie saniL-. mafjazine. in its issnu c^f 
Se|Kcmher 5, |iuhtisEies *iym]Mi^a tif | Thf Crncltvry ami dam Jourmit 
etettrical jdhherit. inaimfaciLtrtrs and , (New Vnrfc) oit Sctrtcmlaar ofTcred 
! riide editors. r J liu ^vnvral sentiment , several slj^Eiifientit notes: most of 
of I lie johhers seutas lu bu Uiai com- I which reflocleil a spirit of confidenec 
nw;mnl degression now existent rnttkes; in the market. "Class men arc ^et- 
Eiaile condiiioi is vt?ry hard linked hut i i\ng 10 percent more, the (jotters 
far front innio.tsihEe. ai«i the escetltnt from 5 to 10 percent more, ^iul ttiert 
erotjs of litis year, the general aetivi- is a ptissfbElUy that kt both linei a far- 
ties nf hnsitiess and liliUlHtfV. initl thv ther advance be iiiatlu. J^iEtopeaii 
larjsjer n|)iM>Ttinirtws \o Ite cHpcvtCtl ai j*potts are advanced to, this extent of 
Hie termimition nf the war are siifiV extra Freijrfrt r;tles and war risk insur- 

aiicc. As all |iottcry and (jlasa has 
heeri sold toci diea|)ly for years |iast t 
it is prohjthlu that even wiih a rela- 
tion of tile war kvhatever advank?e is 
made: now n-itl Fje maiiitjitncd aEi 



' Wool Stimiilatiori 

-'/Vii' T^XtBf Anwitaii iiliike^ as il^ 
etlhorial k-intef an argument lor the 
TceMahllshmeiit nf ihe kVmrt iurkisii-y, 
,h As ft rk.suli x>i the stidikn Kuropeait 
War." ii deelares. "ihv woolen ir:nk- 
niift^CKil industry In ihis country have 
Ikxh hrottj;hi face In facu ^rlh itie 
difhViiliy uf iryiitft in cninUn't a busi- 
ness in k necessity nf hi 11 nan life, kviiile 
lie] jcwliug; 011 ■ a Iter hinds and (lenpks 
for siijj]ilies tif.d tiler riiw inaiL-riaU 
or mELiiiifrLctmrcd injtjtf^" Afier re* s 

viewinff.-iu.scs of The .k^ndenee. the kMt "* ^ u ] ^ ™ ' 4 -V 

■ ihan mr Hil- sum.- inniuti 

IEipjj mttrhciitie;. kkici 



editoriiLl cnutinues 

■ * ** We neitlikT rais 
tiiake the fndirics m'a': 
the \tii\-ky. of American 
"Tilts is tlie ItfeSeill 



: the kVooL nor 
irtry Lip ctwer 
'ilExeits. 
.^ilklatitPlI Ei lk 



000 head lt> 
ii year ajfn* 

ot» Jess, and stieen and Famh rveeiiH> 
wufv M.txji^ iiss. i-or ihe eiuhi imniLhs 
ended willi An^nst. receijits nf L-aHk 
at seven ]iriuct|pal ntnrhets \\\ rv ijSj.' 
000 head less ihan for a like perind in 
iy»3: ho^ marketing i.^o.ikmp hvfio 
less. 111 tut mi rwei|as aloTie living jifL-ai - 
tliiitt for ibe eom-sfniinliiiK djjln 
nnmths nf uji$> 

nfiidal repnrEs oF smcks of fimvE- 
diief i-enkTs rtt tht- end of 
dinw slocks jjf (Kirk mid lard 



dart to maintain dmncstic markets. 
Copper Outlook 



As m copper. |iiihHshed hrttirviekvs 
of Daniel tViij^etdiuim and K. 
I ■iitjffetihciiii ii|Kin iheir' arrival in 
the United Stales from !Ziiro|>e 
which Ihey left iifier the onthrenk of 
war. are sViiilicaiil. Mr, Oanie] (iiifr- 
k'Oihdni declared thai 'we are in the 



Clay Products 

liriek, lile and oilier clay products 
market;: nrt reported to he active- As. 
pfesencc of the frreiitest opi>iJrtonily in to the war's cfTect on the Irtirnt clay 
the history of lEits country, * * business, is is daimed lhat iht: war has 

it) the stalemcnis of ihe Messrs. i-mij^lit praclifally every hrick dealer 
^n^eithchu iliere kvas a pretEiciiun sFiort twi stork," 'Demand is said lo 
ina<lt by othiirs intc rested ill cop|ter, ■ Iki not far front supply, lo rt^iird to 
Ehiit lEse domestic eousuiiiplioTi nf bonii: I foreign tnarkeis, tile Prick Miff Clay 
:ed CO]) per would Enereasc in sn ; Kt-i ttrtt suites: 



Cheese Market 

The sfinltine; oiT of n Inrtre f^-r- 



prodiiced cojifjer 

larp;eELii client els to relieve ihe market ,L Jt is ma witEinnl the nm^c nf rea> 
greatly of the staf^iation can seel hy : son to anticipate, .is an cm Ijjrowth of 
a possible kick of foreign demand, tlie destrticlivc w-ar in Ituro]ic h a tre" 
The increased use of ropimr in che ■ mentions demand for American dnv 

manufacture of cartridges among the products abroad. What is to become ] W«WBfl of our uiipLPrtJttnms of diee^- 
nations at war lends, in fact, to create of the brick plants, the tern colta j r ? r n11 "Kklintte period, says A rw 
js foreign demand; lint more important plants of Gcrnumv, Fklgitmi, Ilnllni^L Pratlmv Rmcw ttmt i'NiWrtffl 

tu Ainuriean producers, is ihe fact that Servia and other helltReretit nations?' ' offers tu American m:mu fact < iters of | Su Far as it luis h vv » \ 
the shutting down of ICuropeau fac- If the war lasts eighteen months, as ; roauy of these types nF cEutse a 1^ e.s- [eneer neither baihfin 



it ueetl not he ihe ftutire ainl ]icrnta 
neiit siutEttiotir *** It is itlle to sa; 
that it is iiiijmssible tu raise sheep :md i 
make wool a p^'tyine; inditstry in ihis] 
eottmry. * * * \*rtv loetlmds Eirt- iiev'- i 
esstin-: newairti increased eapitELl must 1 
he ini'ested, mid np^tn-dale systems 1 
ado])ted. ainl itien tEu-re Will Eh 1 wool Si 
enoi[(fli, ** + The fulnre of the August 

I AtnerkiU" woepI indnstrv will he r t s ftilE \ Auj;tist J I smrdk-r 1 1 mi July 31, 

[ of -surprises as the cotton mdustrv's , hLrger iba 1 August ,it. nji,^. 

'future when educated and iittdi^eiit Mucks of cut me:tls uere sinalTei un 
man will itndortakettie enierprise. Tlw ^W*** &h W-** !"» oilier ftl !tc 
"LJnited Slates eai) raise more au<E bet- | 1lL h tr [ hite?, 
ter sheep if lite wool ittdustrks .will ! " 
nittke si cijitsc it-lit ions study nf the i CottOEl beeel Prcidutrts 
ways aiul means." | Opinions on eoth,] ^1 pn«luc t s 

1 „ m i w i,,.:,.:*,, m:irkets are vathirtl lis rellecteil hy 

Lumber Attiv tty m . Xft lwMif I'wisuw ( New \»r\i 

"CoiisenaiisEii,cauti(inant|a™Tiiul'^i" Hucagop for September 5. The 
ment of pro* hid itin" reported in jtimte • mfiw»««H* ^'^"1 k'rnji, esiuii:ites nf 
of thehinihertradepublicaiionsasihcj w,]Kh ^ Vii "'"k^l ft* high as iVflvtrii 

klomhiaiu nntesai the stieciiLl meeltriK j ft'H' «l hitlf mill luiks. iiwtiilfuu |vi - 

of ihe direi tors of die XaliuiUil Lmn- 1 ™F 11,1 AM*"*^ 

her Exporters" Association in Ciiiein- i JSSilloiiS uf eru<)e oil reconl in nji!. 
uati t seem eltaiacterkiie of tile trade I™ 1 :| l^rrsh hithu-nce. and inlitvU 
gencrallv throughout! the coinrtrj. lu ^ deraiigeiiieiii nf ihe nwrk- 
Seve^il irade ma^i cities, however, h '™"*|««'i «ar has leiidn) 
ford reason to Wlieve thai the gX . j coust:uiily .Inwitward. 
pressani should he imalilicd lo inmly At the sai lie time Ttiv XitlUwtl I'fii* 
posiiive timkliiy aiiiooj; souk- uiaiuifiic- J fwwinx litites tTini the tendency on 
lurers ami dealers r including exjrorier*, - the part i>f the jiithlic to reduce e£- 
ivbile oilers in ediiorJa]s H fairly well ■ JJenses is Eipt lo eie:iie an extended 
currohomud hy facis. famr a hold markel fur cnitmi seed priiLhicis, els in 
stand on ihu \uir\ of Ihe trade and the uijuinfjicturi- L-tnl o.ni|Nmnds. 

ole ar^io iiiL-. and dmilar IoihJs, ami 

hi the sulislilutioii ,pf mllou seed nil 
for oliee and ,Hiber hijib pvk-ed and' 
now very sk-arce nils, A .rt-newid of 
ilie ilipinesiic sis well as of ihe c^pnn 
den 1:11 id seems kcjic^iHv ex peeled ik- 
sf ih c tlie i mutin ms " 1 1 rtpcee. -t \vni v> 1 
couiplicaiiuus of ihe mark el. 



either an hnniediate increase of cspm t 
and dnnietitic Imsiiiess ur a making 
rciidy fur increase vcgnrLU-d as iu- 
v\ it able. 



torics will result in so large "a grow lb Lord i?oE]erts says, wliat is lo liccome j ee]itiniud oppurtmiity In estahEisb 
in' copper man tt fact n res in this conuirv of the plants, of the men who former- 1 repn la ill in for their prndiuts in nut- 
lltat tEic demand at home will prevent lv maimed them, and of tilt capital Eels beret nfo re mom ipolizetE hy the Em- 
a long- contiuuid dr H ig in the market, I which operated them? J ported articles. 



Normal Autumn in Ht(tkl[ng 

xilde 

r t instruction 

nor thk: building snaEerird market Ieel^ 
been affecu-d hy ihe l\uropeiui ili> 
turbance, s:tys the rWrW ami tjkiit? 
of New Vork City. 



Careful Statement Regarding Collection Problems 



The toU< 



Mte rein ti 



collection problem which is always before an or- 



i^tni'/ation, depenik'ni upon personal and public satisfaction, will i>e read with interest 
by alt secretaries, It was prepared by l-red Clayton Hurler, Secretary of the Com- 
merdsJ Uub of Kaluniaroo, Michigan. lit: arfip#?a char promptitude, in the- pay- 
ment of dues should he acquired through the efficient service rendered hy the 
organization, and that along the line of efficiency lies the cure for slow coitions. 



WITH bin a vilify Very few i ks community ; second Jjy taking pains 
bright □nil tuning exee]>- i that that value am) importance is real- 
ty ina, every cumuicrcial see-* ji iced and understood by die iiicmher- 
rLi;iry in the country has more or lessi^hip and the community, and, third — 
trouble in keeping die membership ; by prt^ei ■ m eihodsu f collection, 
dues collected pronely and iu full/ It is u^ju^ iq discuss Lhe hrstprub- 
Ai almost any gathering of secretaries lt«i in this article for this is die very 
die various "best" mcihuds of accoiu- ■ basis of organization existence. It is 
pushing this end are threshed out, pro | receiving the best thought of some of 
ffliid etrft. While ihcre are, of" course, j die best brains in die country icday 
proper and improper . methods of col- lain! die results that have been accom- 
teeuoii as there are of everything elscJiili&LiuLL within a few years by some 
yet there is no doubt thai ioo mtteh J org^uiiation& are astounding, it is this 
stress is laid on the mere act of collect- ; that is nuking the commercial-sccre- die previous year 
itig. Most organisations fail to collect lary work a profession 
their 

entirely 

natcd. 

Sonic organizations are currying ad 



ud the plans lor 
It is for this the year nhcttd* receive discussion and 
dues promptly not because their J that the colleges and universities are consideration out too often ihese are 
d* oi co! tec ting are faulty — die preparing courses by their' trained ex* merely incidental or entirely eliini 
perts* J i L o be of "real value and ini- 
tio rum lx to his cciimiiLi[]ity"~this is 



enre fully studied— by ihe secretaries of 1 calls. In my opinion the organization 
other organizations, LVrsonally I fear is weakened by having collections ni;tdr 
the niem1>eislnp at large study them j by the secretary. Directors sometuno 
about :ts we secretaries study the Con- Snake lite argument that it is well for 
grtssional Ueeurfl. Uf course, the men the secretary occasionally to meet tin 
who were aclive in bringing about the membership individually. This is vurL 
results set forth in die year-book, un- true but he should meet them under 
doubteclly take pleasure in readuig die inore auspicious circumstances than 
account of Uieni h but these men do not in lhe role of a debt collector, 1; 
need the lesson. They had theirs iu savors too njiirfi of begging - for one's 
die dtiiiifj of [tveiJecds. own salary, like an itinerant preacher. 

Mciiiber-^hip b^:ic]uets and meetings ■ Some organizations sue ill courts oi 
are admirable, provided the work of law their delinquent members and 



method: 

trouble lies deeper. Commercial or- 
ganization work like almost every other 
line of human endeavor, is nothing 
more nor Jess than salesmanship. Con- 
se<iiiently when men refuse to pay their 
eonimerciul organization dues, it may 
\ic assumed as a general rule that they 
have not bumi properly L, sold.' h A 
young salesman might return to his 
house and report that he had been 
curdially revived by his prospect h had 
secured his attention and his interest, 
JiadeveEi been given the uj!<1 era tending 
that the prospect was in the market 
and yet the salesman had been unable 
to get ihe man's name on an order. It 
would be a mere waste of tune for that 
young salesman to inquire Into the 
psychology of that prospect's decision. 
vVhut will benefit him is a cold ami 



the A-.las-liurdeci thai rests upon the 
commercial secretary in the metropo- 
lis or die ambitious village^eity of ten 
thousand. 



vertisements in the local papers- 



hile this action has many well-known 
arguments to favor it, it is a harsh 
measure like corporal punishment ami, 
after aJ( r its use is very questionable 
Some organizations "post' the names 
of delinquent members and this i* 
sell- often effective especially where club- 



The problem of keeping the member* 
shi;j and eoumiuLiiLy advised ot thu 
activities of die organization Is almost 
as important and as difficult as ihe 
activities themselves. To sec that die 
organization receives due credit for the 
work it does on one hand and still to 
avoid braggadocio and what is'eom- 
motily known as ."four-tiushiiig" on. 
Ike other, requires skill and tact and 
judgment. Uf course the principal 
medium used is the daily press and 



i:ig their goods exactly ^s a mercantile rooms with consequent visitoris are 
establishment does. 1 his can be made | maintained. A few even go so far u= 

to publish in their journals the nann--- 
of those in arrears* At least one or- 
ganization i know makes a practice 
speaking plainly tu diilinquejjti a=id hil- 
ling them they want neither them nor 
their money if they cannot pay prompi 
ty when the debt is due. 



a most effective method of publicity 
and appear e:tactly as lhe organization 
wishes it to appear, which is not always 
the case with the news columns, A 
dail^ or weekly space in the local press 
outlining brisrfiy some accomplishment 
of the organization or perhaps some 
plan h hopes io aci^ieve — this should 
be valuable in getting new members 
or in keerjbjj 0 | j l}nc]ii 

Now in regard to collection methods: 
of these there is an endless variety , 
" I some good, some indHerent and some 



tTiii^l analysis of his own selling f ^ f crcury will jdiint ihat very bad. in some cities the ptan of 
. r™ii,™; B „i ufm^hL tain close and cordial re.auons with ,.„,:* „„ „^,„ „^ 



methods ; for there is where the trouble 

liesn 

SjUAISc; M£MUE}tSitIt'£ 

1 do not mean to imply that any or- 
ganization that has collection troubles 
is inefficient. I am merely pointing; out 
thiil :is ll general rule the cause oi col- 
lection troubles lies deeper than the 
mere method of collect ion. Take the 
epposhc case. The man who pays his 
dues promptly upon receipt of state- 
ment tlaus so because he appreciates 
the value Of the investment, lie has 
been properly ^soUP and is impressed 
with die value of the organization and 
the work it is doing for the community. 
Inefficient organizations must expect 



nd cordial 
the press, especially where there arc' 
two or cnorc papers, both anxious for 
h " scoops" and perhaps jealous of one 
mother — any secreuiry ^.vlJI admit ihat 
this atone Is a problem worthy of a 
diplomat, 

The rapid growth of "hou^c organs" 
or ntomhly journals seems to indicate 
their proven value as a medium of 
keepmg memberships sold. There can 
be no doubt of the influence of such a 
publication, reaching the member week 
after week or month after month pro- 
viding it kecus him advised in a con- 
vincing and 'readable maimer of the 
work the organization is doing* 
But perhaps the best method of 



collection troubles and lois of ihem ; making mejnbers realize the value of 



Therefore collection troubles are less- 
ened in proportion to ihe value and 
eilkieney of die organ izalion. 

Commercial organization salesman' 
ship bus die disadvantage oi ordinary 
salcsmanship in ihat, die signing of an 
order usually completes the sale. Com' 
mercial memberships arc not sold ami 
.resold until the current dues liave been 
paid, J.L has still another disadvantage 
m tile fact that, while iu ordinary sales 
the thing sold gives value, pleasure or 
sn lis faction to the boy or. in eomn*ercial 
work ihe buyer must be continually 
ewivhiCeil that fie is getting lvalue 
fur his money. Therefore collection 
i roubles face not only the inefficient 
organi/aiLoii but also die cflVnent and 
valuable organization winch lads to 
give pro|K:r publicity io (he work thai 
it Is doing^ The 
nation ivhich "hid' 

bushel" will soon be able to hide it 
i nen diershi p u cider a peck, ; ^ ^ ^ ? 

TniiKix 1*11 as^s or L j uoj!u;m I v uar books and annual banquets | experience how easy it. is to lay aside 
Thus we see that the problem of are afso widely used to spread in forma- for a "day or two" a dunning letter. 
p^Hir colleetigiis must be nict by the tiou regarding the work of the organi- But a major part of the collections can 
Coninhrrcial organization* first — by be- nation. The former are often elabo- undoubtedly be made by this means 
big ot real value and importance to Irately compiled and printed and are I and the balance secured by personal 



the work is to make them do the work 
themselves. In fact, it may be conced- 
ed that this is essential to an efficient, 
enthusiastic organization. There is no 
c!ou;il tt>at ocluitime.^ certain tasks may 
be done more quickly and perhaps bel- 
ter by the secretary than by a commit^ 
tee. Nu man, however, is going to he 
wildly enthusiastic over wh& some 
other man accomplishes and I doubt if 
any organization would long exist 
merely to employ a secretary to work 
out benefits, Lucius E, Wilson recent- 
ly ifldicaied that in his opinion, the tuc 
cess ful sccrelary was not the one who 
could do the most for a city himself 
but the one who could keep the most 
men working effectively. Thus we set 
that so important is the" matter of mak- 
ing ihe membership realize the work 
'ominercinl organ!- ihe organization is doing that it is w 
its light under a | essary ut limes even to 



having die member sign au order on 
his bank payable or: the quarter or 
semi-annual date has 'beeu worked 
effectively, f believe Mount Clemens, 
iMidikjau, formerly used Lbisptan with 
considerable success* The difficulties 
of placing h in use are apparent It 
is nothing more nor less than an accept- 
ed' sight draft or dicck with a future 
date. 

In Omaha the collections are han- 
dled, 1 think, almost entirely by tele* 
phone. A young lady in the office^ 
merely calls the delinquents and'T^- 
minds them of the past due account. 
So tactfully is this done that other 
methods of collection are rarely neces- 
sary, 

Galveston, Texas, collects from 
$4,000 to $5,000 a month by means of 
two office boys with a loss of only one* 
half of i% in two years. This prob- 
ably entities Galveston to first place in 
the matter of collections. Using a boy 
for collecting would have an ad 



iuricy Lo ll 
Much 
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etld, 



One cause for poor collections m;ty 
be found iu ihe quality of thu mem- 
bership. Often* especially in cam- 
paigns, anyone is accepted who will 
sign an application. If this is donu . 
very heavy mortality must be expected 
about dues time. The purpose of a 
commercial organisation is, or shouli: 
lie, sn high that the membership shouli' 
be picked- There is a certain pcrccm ■ 
age oi- citizens, who are so constituted 
mentally that they could never appre- 
ciate, the value of a community organi- 
zation. These should not be solicited 
In our own club we shall in futuru 
approach only those who have been 
listed by the membership committee as 
capable of supporting and prcsumab:>' 
able to appreciate a membership. I:* 
fact during the past few months wc 
have refused memberships from men 
who were not playing the business 
game according to the rulcis used hi 
good society. We hope to make It u 
privilege and an honor to display n 
membership sign in our organization. 
To conclude: With a membership 
properly chosen,- organized, and in- 
structed, with an organization doiue. 
effective and valuable community 
work, the matter of collections shouH 
lessen in importance until a certain 

not Bipa; him a slop ™d ar B L, c the ,oss 111 >"™^r s l„p from 
value of the organization to lhe com" 
munity before paying the amount due. 
This is a problem in getting in the 
funds by means of a collector. Either 
the collector should be ui position 
to answer any question regarding the 
work of the organization and meet any 
criticism or else he should know 
nothing whatever about it A Jittle 
knowledge is a very dangerous thing 
in a' volub'e collector who desire-; to 
please and pacify unreasonable delin- 
quents. 

Many organizations collect entirely 
or almost entirely by mall with form 
and follow-up letters. We all know by 



Secretaries Attention! 

By aJl means try to get to the 
Joint Convention of the American 
Association of Commercial Execu- 
tives and the Central Association of 
Commercial Secretaries to be held in 
Cincinnati .September 2%, 29 and 
The full program, was in the August 
issue of Tut Nation's Busis^ 
This Convention will be a practice 
preparation for every Secretary '° 
deal with the problems of com- 
mercial organization work and par* 
rjcularly to deal with the trade prob- 
lems thrust upon the cities of the V n- 
ited States by the present European 
war. Go if possible J ! 



